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This report is provided for informational purposes only. We are not financial experts. This document does not constitute 
investment advice. It is drawn from sources believed reliable but may not be complete or accurate; the list of universities 
surveyed is not exhaustive. The lists and examples of investment managers and vehicles presented in this report should in 
no way be considered endorsements or investment solicitations. The Trottier Family Foundation has no financial interest 
in any of the following information, our interest is in working with our partners to leverage positive change and mitigate 
the effects of climate change through sustainable finance.  
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Section 1: Overview 

The following memorandum provides an overview of how universities are addressing climate change through 
their endowment assets.  
 
In the introduction, a brief taxonomy of sustainable investing is provided - spectrum of capital that looks at 
traditional investing, responsible investing, sustainable investing, impact investing and philanthropy. We also 
review some recent examples and trends of sustainable investing in other sectors.  
 
In Section 2, we take a look at how universities are engaging beyond traditional investing. Other Canadian 
universities have made recent announcements and are leading in sustainable investing.  
 
In Section 3, we provide further readings and reference tools.  
 
Section 4, two Annexes are provided. The first Annex provides various examples of what other universities 
(Canadian, American, international) are doing and links to various documents should the reader wish to 
explore. This includes universities involved in shareholder engagement and proxy voting, committees on 
responsible investing, endowment transparency, fossil fuel divestment (fully, partially, in process), sustainable 
investment funds, student funds, investment policy statements and more.  
 
The Second Annex provides examples of over fifty other universities transition towards sustainable investing. 
We hope these examples are useful.  

1.1 Introduction 

 
The Trottier Foundation decided years ago that it could do more on promoting sustainability and addressing 
climate change. Philanthropic foundations must legally grant 3.5% of their assets annually in terms of grants. 
We asked ourselves - can we also have an impact with the remaining 96.5% and the answer was a resounding 
yes. We believe that we can address climate change and sustainability through our grants as well as through 
our investments.  
 
We have entirely divested our investments from fossil fuels with negative screens and have begun impact 
investing, investing in companies and projects that reduced greenhouse gas emissions while also providing 
solid returns.  In fact, investors with a long-term horizon should seriously considered the risk of investments in 
coal or oil stocks on investment grounds. It has been shown that investing in companies that benefit from 
decarbonising the economy will outperform the markets.1 Our journey towards sustainable investing has been 
rewarding and we are not alone. 
 
Beyond the fiduciary duty to consider risk factors such as the ‘stranded asset’; TFF also recognized that 
investing in companies whose activities contradicted our values and mission represented a risk to our ideas, 

 
1 http://www.lse.ac.uk/GranthamInstitute/news/the-mythical-peril-of-divesting-from-fossil-fuels/  

http://www.lse.ac.uk/GranthamInstitute/news/the-mythical-peril-of-divesting-from-fossil-fuels/
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values and future generations.  Sustainability and climate change must be viewed from a holistic perspective, 
and this includes financial assets.  
 
The world of “sustainable investing” is advancing rapidly. Large pension funds, banks, foundations, individuals, 
countries, and universities are making the transition and adopting sustainable investing practices. While the 
concept of sustainable investing has been around for years, the landscape of opportunity has broadened 
immeasurably, and especially after the Paris Climate Agreement. This is occurring concurrently with growing 
global divestment movement led by students and faculty who are leveraging social and traditional media to 
increase attention and pressure on their universities to ensure alignment between their investments and their 
wider mission and values.  
 
Consensus is building around the language of sustainable investing, but it remains confusing at best; from 
making an impact to being responsible. Caution should also be placed on “ESG puffery” and clever marketing 
and branding and emphasizing best in class is key. There is, however, fairly broad agreement that a multi-
layered continuum that captures the sustainable investing spectrum available for universities of all sizes to 
deliberately activate their portfolios. 
 
At one end of the continuum are private investment opportunities designed to bring about or support a 
specific outcome, having a measurable impact on a defined and quantifiable goal - this is called “impact 
investment”. At the other end is a traditional portfolio of publicly-traded stocks that screens out industries 
such as fossil fuels. In the centre is an investment portfolio that has been subject to a filter identifying 
companies operating sustainably, and/or producing products and services that benefit society, do no harm to 
the environment, while adhering to prudent and proven good governance practices. This is called “ESG 
investing”: incorporating Environment/Social/Governance factors into the investment decision-making 
process. The key feature of the continuum is the degree of measurable impact achieved, but once the decision 
is made to “activate”, there are variable investment strategies, approaches and practices to consider. 
 
Many institutions, including universities, are beginning the process of full activation through a phased-in 
approach that carves out funds from existing portfolios and recognizing the need to maintain traditional 
granting practices. Within the considerable uncertainty of ESG investing is a core truth: that there is no right 
way to activate a portfolio, no one-size-fits all approach. Each university’s history, operations, resources and 
goals should lead it toward the most appropriate investment approach. Most important is the choice to take 
the first step. 
 

The following memorandum highlights the various examples of sustainable investing that other universities in 
Canada, North America and internationally are engaged in. As you will learn, there multiple potential points of 
entry enabling each university to select and sequence their unique sustainable investment strategy. Many 
universities, for example, have full divested from investing in fossil fuels, while others have partially or are 
gradually in the process of divesting; and some have divested away from coal only. A number of universities 
are involved in shareholder engagement and proxy voting to encourage companies to modify their corporate 
behaviour through climate disclosure. Some universities are even allowing student investment clubs to 
manage a small portion of assets in a sustainable manner, amplifying the impact of classroom studies with real 
life experiential learning. Many are working with Carbon Disclosure Project to track emissions. Other 
universities, like Concordia, have begun impact investing. Others like Simon Fraser are reducing their carbon 
footprint of their investments by 30% or not investing in the most polluting companies. 
 
What is clear is that engagement with sustainable investing is growing exponentially amongst universities and 
other influential investors globally. As more sustainable investment vehicles and opportunities emerge to 
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meet this demand, evidence of the strong financial Return of Investment of sustainable investments continues 
to build.  Universities are not alone in this transition. 

1.2 Examples of recent sustainable investing developments 

In the wake of the 2015 Paris Agreement, institutional investors such as large pension funds, countries, large 
cities, foundations, and religious institutions have begun to factor climate change into investment decision 
making process. 
 

a) Caisse de dépôt et placement du Québec (CDPQ) 
 

Quebec’s Caisse de dépôt et placement du Québec announced in October, 2017 an investment strategy to 
address climate change.2 This sustainable investment strategy covers the entire assets of the CDPQ of almost 
$298 billion dollars.3 The CDPG will be factoring in climate change in every investment decision and treat 
climate change in the same manner as it treats risk. The CDPQ’s approach is that it has a fiduciary duty to 
consider the risks of climate change in its investment decisions. This is a duty that universities should not 
ignore. 
 
The CDPQ has committed to investing an additional $8B, or 3% of its entire portfolio, on top of existing 
investments in renewable energy, towards low carbon investments over the next three years. By 2020, the 
CDPQ will increase low carbon investments by 50%. This shows that there is no tradeoff between low carbon 
investments and returns either. 
 
Additionally, the CDPQ will be reducing its carbon footprint by 25% by 2025. The goal being to reduce the 
entire carbon intensity of their $298 Billion portfolio by 25%, including reducing stranded assets such as coal.4 
Greenhouse gas emissions disclosure will begin in every annual report. Interesting, Simon Fraser University 
also recently made a similar 30% GHG reduction pledge by 2030.  
  

b) New York City Pension Fund 
 
In early 2017, the Trustees of the New York City Pension Funds announced that they would conduct the first-
ever carbon footprint analysis of their portfolios and determine how to manage their investments in a way 
that addresses climate change. The Funds will incorporate climate change and global warming into the Funds’ 
asset allocation, management selection and risk management processes.5 
 
The Funds, valued collectively at $189B, and which include employees’ retirement funds, teacher’s retirement 
funds, city police pension fund and the fire department funds, will seek to divest $5B from fossil fuels within 
five years.6 
 

c) Ireland 
 

 
2 https://www.cdpq.com/en/news/pressreleases/cdpq-announces-investment-strategy-to-address-climate-change 
3 https://www.cdpq.com/en/about-us  
4 https://www.theglobeandmail.com/report-on-business/caisse-targets-climate-change-with-new-investment-plan/article36642583/ 
5https://comptroller.nyc.gov/newsroom/press-releases/new-york-city-pension-funds-announce-climate-change-study-and-carbon-

footprint-analysis/  
6 https://www.theguardian.com/us-news/2018/jan/10/new-york-city-plans-to-divest-5bn-from-fossil-fuels-and-sue-oil-companies  

https://www.cdpq.com/en/news/pressreleases/cdpq-announces-investment-strategy-to-address-climate-change
https://www.cdpq.com/en/about-us
https://www.theglobeandmail.com/report-on-business/caisse-targets-climate-change-with-new-investment-plan/article36642583/
https://comptroller.nyc.gov/newsroom/press-releases/new-york-city-pension-funds-announce-climate-change-study-and-carbon-footprint-analysis/
https://comptroller.nyc.gov/newsroom/press-releases/new-york-city-pension-funds-announce-climate-change-study-and-carbon-footprint-analysis/
https://www.theguardian.com/us-news/2018/jan/10/new-york-city-plans-to-divest-5bn-from-fossil-fuels-and-sue-oil-companies
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The Republic of Ireland announced in July 2018 that it would sell off its investments in fossil fuel companies 
(100% divestment). The country is the first to pass a Bill with full party support in the lower house of 
parliament. Ireland’s $8B national investment fund will soon be legally required to sell all investments in coal, 
oil, gas and peat, within 5 years.7 Ireland’s national fund holds more than $300M in fossil fuel assets in 150 
companies. A fossil fuel company being defined as deriving 20% or more of its revenue from exploration, 
extraction or refinement of fossil fuels.  
 
The Fossil Fuel Divestment Bill is expected to become law by the end of 2018.8 
 

d) Norway’s Wealth Fund 
 
While Ireland has fully divested from fossil fuels, Norway has committed to partially divesting from fossil fuels, 
targeting some coal companies but maintaining some oil and gas holdings.  
 
Norway, a country similar to Canada with extensive oil and gas assets, has a $1 Trillion wealth fund. This is the 
world’s biggest sovereign wealth fund and it wants the 9,100 companies in which it holds stakes to submit 
data on water use and climate effects to the CDP (Carbon Disclosure Project).9 
 
Norway’s pension fund balances ESG with returns - showing that it is possible to produce both returns and 
positive change. The Fund is an active owner and uses its voting rights to promote sustainable development 
and good corporate governance. Shareholder engagement is crucial for the Fund.10  
 

e) Catholic Church 
 

In late 2017, 40 catholic institutions were to announce the largest ever faith-based divestment from fossil 
fuels.  The German Church and Catholic relief organisation Caritas announced they are divesting from coal, tar 
sands and shale oil for heir $4.5B portfolio.11 
 
The Church of England in July, 2018 affirmed its stance to divest from fossil fuel companies that lack 
decarbonization strategies not aligned with the Paris Agreement.12 

1.3 Taxonomy of Sustainable Investing Spectrum 

 

The chart 13 on the following page outlines different spectrums of investing.  
 
On the left hand side, traditional investing merely seeks financial returns with limited regard or consideration 
of Environmental, Social, Governance (ESG) factors or constraints.  

 
7 https://www.theguardian.com/environment/2018/jul/12/ireland-becomes-worlds-first-country-to-divest-from-fossil-fuels  
8 https://www.ncronline.org/news/environment/ireland-adopts-100-percent-fossil-fuel-divestment-strategy  
9 https://blogs.thomsonreuters.com/sustainability/2018/03/04/wealth-fund-goes-green-norways-firms-struggle-keep/  
10https://www.centreforpublicimpact.org/case-study/government-pension-fund-global-gpfg-

norway/?gclid=EAIaIQobChMI76yB3L6r3AIVhI2zCh3uDA_2EAAYASAAEgJoivD_BwE  
11 https://www.theguardian.com/environment/2017/oct/03/catholic-church-to-make-record-divestment-from-fossil-fuels  
12 https://www.triplepundit.com/2018/07/church-england-pushes-forward-divesting-fossil-fuels/  
13 Purpose Capital Guidebook:  http://impactinvesting.ca/foundations/wp-content/uploads/2017/10/Impact-Investing-Guidebook-

Foundations-v16-Linked.pdf 

 

https://www.cdpq.com/en/news/pressreleases/cdpq-announces-investment-strategy-to-address-climate-change
https://www.cdpq.com/en/news/pressreleases/cdpq-announces-investment-strategy-to-address-climate-change
https://www.theguardian.com/environment/2018/jul/12/ireland-becomes-worlds-first-country-to-divest-from-fossil-fuels
https://www.ncronline.org/news/environment/ireland-adopts-100-percent-fossil-fuel-divestment-strategy
https://blogs.thomsonreuters.com/sustainability/2018/03/04/wealth-fund-goes-green-norways-firms-struggle-keep/
https://www.centreforpublicimpact.org/case-study/government-pension-fund-global-gpfg-norway/?gclid=EAIaIQobChMI76yB3L6r3AIVhI2zCh3uDA_2EAAYASAAEgJoivD_BwE
https://www.centreforpublicimpact.org/case-study/government-pension-fund-global-gpfg-norway/?gclid=EAIaIQobChMI76yB3L6r3AIVhI2zCh3uDA_2EAAYASAAEgJoivD_BwE
https://www.theguardian.com/environment/2017/oct/03/catholic-church-to-make-record-divestment-from-fossil-fuels
https://www.triplepundit.com/2018/07/church-england-pushes-forward-divesting-fossil-fuels/
http://impactinvesting.ca/foundations/wp-content/uploads/2017/10/Impact-Investing-Guidebook-Foundations-v16-Linked.pdf
http://impactinvesting.ca/foundations/wp-content/uploads/2017/10/Impact-Investing-Guidebook-Foundations-v16-Linked.pdf
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On the far right-hand side, philanthropy seeks to focus on impact only and addresses societal challenges that 
do not generate a financial return for investors.  
 
Next to traditional investing we find ethical investing. Ethical or responsible investing seeks to mitigate risky 
ESG practices in order to protect value. Examples include management firms integrating ESG risks into 
investment analysis or ethically screened investment funds. Negative screens are applied to exclude risky 
assets (i.e. stranded assets such as coal) or ethical constraints (i.e. screens on oil pipelines). The focus here is 
on protecting value against risk. 
 
Next, sustainable investing focuses on adopting progressive ESG practices that may enhance value. Examples 
include best-in-class Socially Responsible Investment Funds. This means selecting companies that will 
outperform the market because they operate in a more sustainable way than their peers, be it through strong 
environmental management, stakeholder engagement or governance practices. This means backing 
businesses that create additional value. 
 
Impact Investing goes even further and focuses on solutions to pressing social or environmental matters. The 
deliberate intention is to make a positive social or environmental impact while also generating a good return. 
Thematic impact investments often have market rate or above market rate of returns. Examples include, 
investing in renewable energy projects such as wind farms or waste to energy plants. Impact First Investing 
can even trade off lower financial returns for exemplary impact. For example, unsecured debt to social 
enterprises or higher risk projects. 
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Section 2: University endowments and sustainable investing  

There are a variety of ways for universities to engage with sustainable investing, and different universities have 
integrated different components and strategies at various points along their sustainable investing journey. 
These various ‘points of entry’ allow universities to embark on this journey by selecting strategies and applying these to 
a proportion of their portfolio that feels comfortable. This measured approach can then provide a proof point to 
reassure stakeholders and secure their buy-in for sequencing in other strategies on sustainable investment continuum 
and / or increasing the proportion of portfolio that these apply to.  Provided below are brief explanations of different 
points of entry to engage with sustainable investing, and these are in no way fully comprehensive: 

2.1 Overview of sustainable investing practices 

● Integrating ESG criteria: Environmental, Social and Governance (ESG) criteria is a set of standards for a 
company's operations that socially conscious investors use to screen potential investments – both negatively 
and positively.  Environmental criteria look at how a company performs as a steward of the natural 
environment. Investors building a sustainable investment strategy need to understand how their managers are 
incorporating ESG criteria into their investment practices. This can be done in a variety of ways including 
dialogue with managers, formal reporting process and through the RFP process for new managers. A growing 
number of investors are building ESG criteria into their procurement of money managers.  

● Negative screening and divestment:14 Negative screening seeks to remove from the investor’s universe assets 
that fail to meet minimum criteria and these investments are screened out based on ESG risk or ethical 
constraints. Negative screens frequently include: tobacco, alcohol, weapons, gambling, fossil fuels, and results in 
investment vehicles choices such as ‘Ethically screened investment funds’.   

● Positive screening: Commensurately positive screening uses ESG and other criteria to identify investment 
opportunities that offer a return on the investment beyond the purely financial. Positive screens include – 
resource use, waste reduction, compensation, product safety, gender equality; this results in investment 
vehicles choices such as ‘Best in class’ Socially Responsible Investment (SRI) fund. 

● Sustainable Investment Funds: Elements of long-term endowment sustainability are making investments in 
funds that are explicitly related to clean energy and to the community such as renewable energy funds, 
community development financial institutions. This provides a University with the ability to offer donors the 
option to direct their gift to an investment fund that considers sustainability factors and reflects their values.  

● Establishing Student managed funds that incorporate sustainable investing: Empowering students to manage 
part of the investment portfolio and to do so with a sustainability orientation can provide a vehicle for exploring 
sustainable investing at the same time as offering an academically related experiential learning opportunity for 
students. Student managed sustainability funds can also contribute to managing pressures from an engaged 
student body whilst the institution is transitioning from a purely traditional investment approach.  

● Signing onto commitments related to Sustainable Investing: As ideas and engagement around responsible and 
sustainable investment continue to gain traction at a rapidly increasing pace, a variety of commitments and 
rating systems have emerged to track and lend credibility to the positions taken by institutional investors.  Some 
of the key commitments and rating systems include: 

● Principles for Responsible Investing: The PRI is the world’s leading proponent of responsible 
investment. It works to understand the investment implications of environmental, social and 
governance (ESG) factors and to support its international network of investor signatories in 
incorporating these factors into their investment and ownership decisions. However, simply signing onto 
a PRI isn’t enough, obtaining report and benchmark cards being key.  

● Investor Network on Climate Risk: The Ceres Investor Network on Climate Risk and Sustainability 
comprises more than 150 institutional investors, collectively managing more than $24 trillion in assets, 

 
14 https://ccuri.files.wordpress.com/2013/06/benchmarking-study_curi_june-2013_final1.pdf  

https://ccuri.files.wordpress.com/2013/06/benchmarking-study_curi_june-2013_final1.pdf
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advancing leading investment practices, corporate engagement strategies and policy solutions to build 
an equitable, sustainable global economy and planet.  

● CDP – formerly the Carbon Disclosure Project: CDP is a global disclosure system that enables 
companies, cities, states and regions to measure and manage their environmental impacts. 

● STARS – a program of Aashe (Association for the Advancement of Sustainability in Higher Education) 
The Sustainability Tracking, Assessment & Rating System™ (STARS®) is a transparent, self-reporting 
framework for colleges and universities to measure their sustainability performance. 

● Billion Dollar Green Challenge: The Billion Dollar Green Challenge (The Challenge) encourages colleges, 
universities, and other non-profit institutions to invest a combined total of one billion dollars in self-
managed revolving funds that finance energy efficiency improvements. 

● Montreal Carbon Pledge: By signing the Montreal Carbon Pledge, investors commit to measure and 
publicly disclose the carbon footprint of their investment portfolios on an annual basis.   

 

● Shareholder Engagement: There are several forms of shareholder engagement that endowments can undertake 
to address material investment risks, improve corporate sustainability performance and support policies that 
move society towards sustainability. These include proxy voting (example, climate disclosure proxies) engaging 
in dialogue with companies held in the portfolio, filing or co-filing shareholder resolutions, and signing on to 
public investor letters or statements. Also referred to as Active ownership15 this approach is increasingly being 
adopted by mainstream investors seeking to participate in the market for corporate control, though it is also 
being extended to other asset classes and public policy. As well as exercising the share owner’s formal rights 
such as proxy voting and filing resolutions, this approach encompasses using informal channels, such as 
engaging in private dialogue, letter writing and leveraging stakeholders and media campaigns to bring pressure 
to bear on corporations to better align their interests with long-term owners and society. Universities can select 
investment managers that have ESG teams who engage on their client’s behalf.  

● Forming a shareholder Responsibility Committee: As investors, universities also have an opportunity to actively 
consider and vote on climate change and other sustainability-related shareholder resolutions - rather than 
simply letting investment managers handle proxy voting. Forming a shareholder responsibility committee to 
advise the trustees allows schools to include students, faculty, and alumni in research and discussion of 
important corporate policies on sustainability. Such committees also offer exceptional educational opportunities 
at the intersection of policy, business, and sustainability and can be a precursor to establishing student managed 
funds that have a sustainability orientation. 

● Endowment transparency: Universities are also making explicit commitments to release and make accessible 
information about endowment investment holdings and shareholder proxy voting records. Access to 
endowment information is useful to foster dialogue about opportunities for investing in clean energy, and 
about using proxy votes to encourage responsible corporate practices. Tracking carbon emissions and publishing 
data on emissions with regards to investments is another possibility. 

● Impact investing is distinguished from other sustainable investing by an explicit intention to generate positive 
social environmental and governance benefits in addition to financial returns. Impact investing is also referred to 
as community investment, economically targeted investment, program related investments and mission 
investing. Impact investing means deliberating selecting and supporting organizations and projects that share 
your social or environmental mission –through impact-oriented funds or direct investments in organizations or 
projects through private equity, debt and real estate. Two key components of impact investing are:  

o mission related investing Investments that align with organization mission and give market rate return. 
o program related investing Investment with a below market returns that is offset by measurable ROI / 

positive change on key issues (environmental, social etc.)  

2.2 Canadian universities engagement with sustainable investing 

Engaging in sustainable investing practices allows universities to ensure that their portfolio aligns with and reflects their 
overall mission, values, pedagogy, and is an opportunity to significantly leverage their positive impact.  

 
15 https://ccuri.files.wordpress.com/2013/06/benchmarking-study_curi_june-2013_final1.pdf  

https://ccuri.files.wordpress.com/2013/06/benchmarking-study_curi_june-2013_final1.pdf
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The sheer size of their endowments puts some universities in a powerful position to influence the investment landscape 
by demanding greater accountability from companies they invest in, the practices of the investment managers they 
work with, and the types of investment vehicles available on the market.  
 
The table below shows the Canadian universities with the largest endowments. Information is also provided for 
University of Ottawa, Concordia University, Universite Laval, University of British Columbia and University of Winnipeg 
who have relatively smaller endowments.  

 

Canadian University Endowment (2016-2017)16 

University   $CND  

McGill University $1.634 Billion 

Queens University $1.067 Billion 

University of Alberta $1.304 Billion 

University of British Columbia $1.536 Billion 

University of Toronto $2.380 Billion 

Dalhousie University $582.9 Million 

McMaster University $704.7 Million 

Simon Fraser University $402 Million 

Universite de Montreal $339.7 Million 

University of Calgary $888 Million 

University of Guelph $379.5 Million 

University of Manitoba $468.2 Million 

University of Victoria $316.6 Million 

University of Waterloo $367.8 Million 

University of Western Ontario $679.0 Million 

Victoria University Toronto $473.9 Million 

York University $456.3 Million 

University of Ottawa $270 Million 

Concordia University $190Million 

University of British Columbia $1.63 Million 

University of Laval $120 Million 

University of Winnipeg $56.7 Million 

2.3 Profiles of Canadian universities  

This section provides specific detail on how individual Canadian universities have engaged with sustainable investing. 
There has been much development in the past few years towards sustainable investing. The Canadian universities 
profiled in this section are:  
 

o Concordia University 

o University of Laval 

 
16 http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment 

and http://www.intentionalendowments.org/case_studies_best_practices  

 

http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteMcGil1
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteQuee4
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteUofA7
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteUBC10
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteUofT14
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteMcM21
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteSFU23
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteUdeM26
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenote30
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteUofG34
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenote36
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteUVic38
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteUWat40
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteUWO43
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteVIC45
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment#citenoteYork47
http://www.wikiwand.com/en/List_of_Canadian_universities_by_endowment
http://www.intentionalendowments.org/case_studies_best_practices
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o Simon Fraser University 

o University of Ottawa 

o University of British Columbia 
o University of Toronto 

 
Individual profiles for an additional 55 other universities are provided in Annex 2. 
 
University Concordia University 

Total Endowment: $190.M (2018) 
Website https://www.concordia.ca/alumni-friends/about-us/concordia-university-

foundation.html  
 
Concordia University – partially fossil free.  
 
Concordia University Foundation is one of the first Universities in Canada to commit to implementing responsible and 
impact investing approaches across their asset classes. As a new signatory to UNPRI (United National Principle of 
Responsible Investing), Concordia is incorporating responsible investing and environmental, social & governance (ESG) 
into their investment process. In addition to this, they are also pursuing impact investment opportunities in private 
market products. Recognizing its responsibility to the community, the Concordia University Foundation has allocated 
5% of endowment funds to sustainable investments and is rumoured to be increasing this further. In addition, as of 
January 2018, the Foundation will incorporate environmental, social and governance factors into all of its investment 
and ownership decisions, as per the Principles for Responsible Investment.  
 
Concordia’s decisions have been motivated by a desire to invest in accordance with their mission to create a more 
“diverse, creative, and adaptive society”. They also wanted to dedicate some assets to investing in initiatives that 
were creating a positive impact for young people, and in the local community in Montreal. Concordia decided to 
become a signatory to the UNPRI and to focus their investment strategy around the six PRI principles. They will begin 
with integrating ESG considerations into investment decision making, monitoring and manager selection. Concordia 
will require investment managers to report on ESG issues. They will consider ESG in how they vote proxies and engage 
with managers. In addition to incorporating responsible investing and environmental, social & governance (ESG) into 
their investment process, Concordia is working with Purpose Capital in pursuing high impact opportunities in private 
market products. An impact investing pool was carved out from the long-term pool, within the Alternatives asset 
class, and investment criteria was established. Concordia wanted to have a portion of funds highly aligned with the 
University, so they have created a focus on using these funds to invest locally in student-led social enterprises. 
 
Concordia hires external managers for their traditional investments. New manager searches were recently conducted 
to identify those managers with experience integrating ESG into their portfolios. This will be embedded as part of the 
key criteria in investment manager selection going forward. A Board of Directors governs the foundation and the 
Investment Committee (IC) oversees the work of the Treasury Department, who manages the multiple investment 
programs of Concordia and pension plan assets.   Concordia has implemented a primary measurement and evaluation 
framework with metrics and outcomes based on IRIS indicators17 and how they align with the Sustainable 
Development Goals depending on which thematic area they were investing in. This will be used to help Concordia 
determine if they are producing the expected financial and/or social outcomes and provide evidence to support 
subsequent decisions around sustainable and impact investing. In addition to joining the PRI, in 2018 Concordia 
committed to:  
 

● Incorporate ESG and responsible investment practices into its investment analysis process; 

 
17 https://iris.thegiin.org    

https://www.concordia.ca/alumni-friends/about-us/concordia-university-foundation.html
https://www.concordia.ca/alumni-friends/about-us/concordia-university-foundation.html
https://iris.thegiin.org/
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● Adopt a responsible investment policy for all of its holdings; 

● Use shareholder engagement, where appropriate, to influence the behaviour of its holdings; 

● Actively investigate creating an investment fund where a portion of its holdings would be dedicated to 
impact investments – investments made into companies, organizations and funds that have a social and 
environmental impact alongside a financial return; 

● Enhance reporting transparency for all holdings 

 
 

University Universite Laval 

Total Endowment: $120M 
Website https://www.ulaval.ca/en/sustainable-development.html  

 

Université de Laval (Fossil Free investments) is the 1st Canadian University to fully divest from fossil fuels assets. 

Université de Laval has made sustainable development an institutional priority for a number of years, investing 
considerable effort into improving quality of life for members of the university community by simultaneously 
addressing issues related to their environment, standard of living, and lifestyle. In 2007, Université Laval integrated a 
formal commitment to sustainable development into their operations and developed a structured approach based on 
mobilization of the entire community.  
 
After years of sustained effort, the university achieved carbon neutrality by massively reducing greenhouse gas 
emissions and using the Montmorency Forest carbon sink and carbon credit purchases to offset the rest. Université 
Laval is the first university in Québec to reduce its greenhouse gas emissions to zero, and the first in Canada to do so 
on an entirely voluntary basis.  
 
In February 2017, the university earned a gold rating as part of the international STARS accreditation, ranking 1st in 
Canada and 2nd worldwide in sustainability. With a score of 82.53 out of 100, the institution posted the second best 
performance among all participating universities, including prestigious schools such as Yale, Princeton, UCLA, Duke, 
and Cornell, and recorded the best score in Canada, ahead of Calgary, McGill, York, and Concordia. Over 800 
universities worldwide are registered for STARS. In 2014, Laval attracted attention for its commitment and the 
excellence of its SD efforts with respect to people’s lifestyle, environment, and living standards, finishing first in the 
country and ninth in the world.  
 
Laval publishes regular sustainability plans addressing various ways the campus can and does contribute to 
sustainability.  Regarding investments; Universite Laval will pursue its role as an Sustainable Development (SD) leader 
by making a commitment to switch its endowment fund investments in fossil energy to other types of investments, 
such as renewable energy. Laval is the first university in Canada to do this.  Université Laval will form a responsible 
investment advisory committee, including student representatives, who will be tasked with recommending methods, 
practices, and actions. Furthermore, an annual progress report on the investment transition will be released.  
 
Significant sustainable development achievements  

·      The Establishment of a Sustainable Development Fund in 2007 to support the innovative and structuring 
initiatives of the university community for sustainable development. Its envelope of $300,000 per year has 
already helped a number of ideas to materialize. The creation of this fund is part of Laval’s long-term vision, 
which focuses on the implementation of sustainable and innovative actions in its operations and its living 
environment. 

https://www.ulaval.ca/en/sustainable-development.html
https://www.ulaval.ca/en/sustainable-development/categories-of-actions/fighting-climate-change.html
https://www.ulaval.ca/en/sustainable-development/categories-of-actions/governance.html
https://stars.aashe.org/institutions/universite-laval-qc/report/2016-12-23/
https://www.ulaval.ca/en/about-us/media-center/press-releases/details/article/universite-laval-receives-stars-gold-rating-with-best-performance-in-canada.html
https://www.ulaval.ca/en/about-us/media-center/press-releases/details/article/universite-laval-receives-stars-gold-rating-with-best-performance-in-canada.html
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·      A sustainable development course and program recognition process, where more than 383 courses were 
identified as contributing to the development of key SD competencies  

·      58% of recognized research chairs, institutes, centres, and groups incorporate SD-related research activities. 
403 professors carry out work associated with SD research  

·      Achieved campus carbon neutrality and was the first university in Canada to do so voluntarily  

·      Establishing broad-ranging measures aimed at raising awareness and mobilizing the community around SD, 
such as: student information agents, numerous student associations whose missions include SD, ongoing 
communication tools, such as the SD newsletter, Facebook page, and SD portal, an eco-responsible events 
guide (more than 160 events certified to date in 2016-2017), support measures for sustainable transportation 
(e.g., for cyclists), presentation of the first MOOC on SD in the French-speaking world, and numerous 
agreements with community partners such as the Huron-Wendat Nation.  

 
 

University Simon Fraser University 

Total Endowment: $402 million (June 2016) 

Website www.give.sfu.ca  

 
Simon Fraser University - divestment under certain conditions / in process of divesting. 

Simon Fraser University is a public university, with campuses located in Burnaby, Surrey, and Vancouver, British 
Columbia. It has an endowment of $402 million, managed by the SFU Community Trust. The University has 
established a Responsible Investment Committee (RIC) to review ESG issues at SFU, including those raised by 
University community members. SFU has decided not to fully divest but is looking at all new investments through an 
ESG lens. 

In late 2016, the SFU Board of Governors committed to decrease the carbon footprint of its investment portfolio by at 
least 30 per cent by 2030. Divestment to consider certain guidelines included in the Responsible Investment Policy. 
The University is a signatory of the Principles for Responsible Investment (PRI) to support incorporating ESG into its 
investment decisions. In 2014, SFU earned a STARS (Sustainability Tracking Assessment and Rating System) Gold 
Rating. Total endowment valued at $400M.  

Simon Fraser University is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Gold 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: Yes: The Responsible Investment Committee (Committee 6.) 
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: Yes 

Other Sustainable Investing Practices: 

● SFU adopts investment policy grounded in United Nations’ Principles for Responsible Investment 

● Simon Fraser Sustainability 

 

http://www.give.sfu.ca/
https://stars.aashe.org/institutions/simon-fraser-university-bc/report/
https://www.sfu.ca/policies/gazette/board/B10-02.html
https://stars.aashe.org/institutions/simon-fraser-university-bc/report/2014-10-29/PA/investment/PA-14/
http://www.sfu.ca/policies/gazette/board/B10-16.html
https://www.unpri.org/signatories/simon-fraser-university/1759.article
http://www.sfu.ca/university-communications/media-releases/2014/sfu-adopts-investment-policy-grounded-in-united-nations-principles-for-responsible-investment.html
http://www.sfu.ca/sustainability.html
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University The University of Ottawa 

Total Endowment: $270 million (April 2017) 

Website https://www.uottawa.ca/financial-resources/treasury/sites  

 

University of Ottawa (Fossil Free Fund to be created / agreed to divest but with a timeframe). 

The University of Ottawa is a public university located in Ottawa, Ontario.  Approximately 42,500 students attend the 
university. The Finance and Treasury Committee manages the endowment. 

Since 2009, University of Ottawa’s responsible investment approach has been aligned with the United Nations (UN) 
Principles for Responsible Investment (PRI). In March 2013, University of Ottawa became a signatory of the PRI. 
Responsible investment integrates environmental, social and governance (ESG) criteria in the investment decision-
making process alongside economic factors.  

In April 2016, University of Ottawa committed to:  

● Create a Clean Innovation Research Fund, under the purview of the Vice-President Research, which will 
allocate expendable funds up to $3M by 2020 to support research, teaching and graduate scholarship effort. 
Half the funds will come from the University, and half from matching donations.  

● Create a Clean Innovations Fund, one of the largest sustainable investment funds among Canadian 
universities, and transfer $10 million of its long-term portfolio to provide seed capital for investing in clean 
technologies.  

The University of Ottawa is a participant or member of the following Initiatives & Commitments: 

● AASHE STARS: Yes, Silver 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: No 

Divestment Goal: No 
INCR: No 

● Montreal Carbon Pledge: Yes 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: Yes 

Other Sustainable Investing Practices and News: 

● Fossil Free Campaign Orientation Paper 

● Responsible Investment Guideline 

● Report on Sustainable Development 

 

University University of British Columbia 

Total Endowment: $1.63 billion (March 2017) 

Website https://www.ubcimant.ca/investments/ubc-endowment-fund/  

 

The University of British Columbia (UBC) is a global center for research and teaching with a student body of around 
60,000. The market value of the Endowment Fund directly managed by UBC Investment Management Trust Inc. 
(IMANT). 

In March 2017, UBC established the $10 million Sustainable Future Pool: a dedicated endowment asset pool that 
seeks to lower CO2 emissions from portfolio companies and to avoid investments in the fossil fuel energy sector. This 

https://www.uottawa.ca/financial-resources/treasury/sites
https://stars.aashe.org/institutions/university-of-ottawa-on/report/
https://stars.aashe.org/institutions/loyola-university-chicago-il/report/2014-01-17/PA/investment/PA-13/
https://stars.aashe.org/institutions/loyola-university-chicago-il/report/2014-01-17/PA/investment/PA-13/
http://www.loyolaphoenix.com/2015/02/university-senate-supports-divestment-from-fossil-fuels/
http://www.loyolaphoenix.com/2015/02/university-senate-supports-divestment-from-fossil-fuels/
http://ottawacitizen.com/news/local-news/embargo-uottawa-agrees-to-cut-carbon-emissions
https://media.uottawa.ca/news/uOttawa-climate-commitment
https://media.uottawa.ca/news/uOttawa-climate-commitment
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.unpri.org/signatories/university-of-ottawa/1926.article
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/18/attachments/original/1498578153/Fossil-Free-Campaign-Orientation-Paper-for-University-of-Ottawa-10-06-2015-v2.pdf?1498578153
https://www.uottawa.ca/financial-resources/treasury/sites/www.uottawa.ca.financial-resources.treasury/files/responsible_investment_guideline_ltp_final_20150617.pdf
http://www.uottawa.ca/administration-et-gouvernance/sites/www.uottawa.ca.administration-et-gouvernance/files/rapport_developpement_durable_2015_en_final_accessible_0.pdf
https://www.ubcimant.ca/investments/ubc-endowment-fund/


17 

portfolio has low or no investments in companies that either operate in the fossil fuel energy sector and/or have 
energy fossil fuel reserves. The new pool has an overall ESG score of “A” and less exposure to fossil fuels—only 2 per 
cent in oil and gas compared with 4 per cent in the core endowment fund. Its portfolio will hold only 24 companies of 
the 200 identified on the 350.org exclusion list compared with 62 in the core endowment fund. 

The University of British Columbia is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Gold 
● ACUPCC: No 
● Billion Dollar Green Challenge: Yes 
● CDP: No 
● Committee on Investor Responsibility: Yes, Responsible Investing Policy Committee  

Divestment Goal: No 
INCR: No 

● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes (Fossil Fuel Free) 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: No 

Other UBC Information: 

● Annual Endowment Report 

● UBC's Sustainable Investment Fund to be Free of Fossil Fuel Companies (Feb. 2017) 

● Jarislowsky Fraser and University of British Columbia team up on ‘UBC Sustainable Future Pool’ (June 2017) 

 
University The University of Toronto 

Total Endowment: $2.38 billion (June 2017) 

Website https://utam.utoronto.ca  

University of Toronto: Flexible approach to divestment 

The University of Toronto is a public university located in Toronto, Ontario. The University of Toronto Asset 
Management Corp. oversees the University's endowment. In order to create awareness for the many 
sustainable projects and programs ongoing throughout campus, the university publishes a Sustainability Yearbook.  
The yearbook highlighted programs such as Bikechain (a do-it-yourself bike shop) and the facilities equipment switch 
(replace older, gas-powered equipment with new battery-powered equipment).  The University of Toronto does not 
simply want to be sustainable.  Instead, they also want to educate their students, faculty, staff, and the surrounding 
community of the importance of sustainability and how each individual can make a difference. 

In March 2016, the University of Toronto announced that it would not be adopting recommendations to divest 
immediately from firms complicit in anthropogenic climate change. Instead, they will be taking a “firm-by-firm” 
approach, which advocates a targeted and flexible approach to divestment. This approach includes incorporating 
environmental, social, and governance-based factors (ESG) instead of a blanket divestment approach.  

The University of Toronto is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, member 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: Yes 
● Committee on Investor Responsibility: Yes 

https://stars.aashe.org/institutions/university-of-british-columbia-bc/report/2015-08-04/
http://greenbillion.org/participant/university-of-british-columbia/
http://bog.ubc.ca/?page_id=9308
https://stars.aashe.org/institutions/loyola-university-chicago-il/report/2014-01-17/PA/investment/PA-13/
https://stars.aashe.org/institutions/loyola-university-chicago-il/report/2014-01-17/PA/investment/PA-13/
http://vpfinance.ubc.ca/ubc-endowment/divestment-proposals/
http://www.loyolaphoenix.com/2015/02/university-senate-supports-divestment-from-fossil-fuels/
http://www.loyolaphoenix.com/2015/02/university-senate-supports-divestment-from-fossil-fuels/
http://bog3.sites.olt.ubc.ca/files/2017/02/1.2_2017.02_SFF-SIPP.pdf
http://vpfinance.ubc.ca/files/2016/08/ubc-endowment-responsible-investment-policy-apr2014.pdf
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://support.ubc.ca/wp-content/uploads/2017/08/UBC-IMANT-2017Annual_Report.pdf
http://www.ctvnews.ca/mobile/business/ubc-s-sustainable-investment-fund-to-be-free-of-fossil-fuel-companies-1.3285844
https://www.jflglobal.com/en/news/JF-Fossil-Fuel-Free-Funds/
https://utam.utoronto.ca/
http://www.fs.utoronto.ca/sustainability-office/sustainability-yearbook/
https://stars.aashe.org/institutions/participants-and-reports/?sort=name
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
https://utam.utoronto.ca/internal-committees/#ric
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● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: Yes 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: Yes 

Other Sustainable Investing Practices: 

● Responsible Investing Report 
o The University of Toronto Asset Management Corporation (UTAM), the non-profit corporation 

responsible for handling the University of Toronto’s investments, has released its first Responsible 
Investing Report, outlining its plans to pursue responsible investment strategies. 

● Endowment Report 

 

2.4 Benchmarking Canadian universities increased engagement with sustainable 

investing over the past 5 years 

White dating from 2013, the Coalition of Universities for Responsible Investment (CURI) undertook an 
extensive review of how 12 Canadian Universities, are engaging with responsible  investing. Universities were 
assessed and graded on various criteria as summarized in the table below. Detailed profiles of each of the 12 
universities’ progress towards sustainable investment were also provided in this report, hyperlinks to each 
profile are included in the table below. The CURI report benchmarking in 2013 provides a useful context that 
demonstrates just how rapidly Canadian universities are ramping up their engagement with sustainable 
investing. 

http://montrealpledge.org/signatories/
https://utam.utoronto.ca/responsible-investing/
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.unpri.org/signatories/university-of-toronto-asset-management-corporation-re-university-of-toronto-endowment/2655.article
https://utam.utoronto.ca/report/responsible-investing-report-2017/
https://finance.utoronto.ca/wp-content/uploads/2017/09/2017e.pdf
https://ccuri.files.wordpress.com/2013/06/benchmarking-study_curi_june-2013_final1.pdf
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Canadian university Detailed profile of each university 

University of Toronto https://ccuri.files.wordpress.com/2013/07/3-1-toronto-profile-revised_july.pdf 

UBC https://ccuri.files.wordpress.com/2013/06/3-2-ubc-profile-ubc1.pdf 

McGill University https://ccuri.files.wordpress.com/2013/06/3-3-mcgill-profile.pdf 

University of Alberta https://ccuri.files.wordpress.com/2013/06/3-4-alberta-profile.pdf 

Queens University https://ccuri.files.wordpress.com/2013/06/3-5-queens-profile.pdf 

McMaster University https://ccuri.files.wordpress.com/2013/06/3-6-mcmaster-profile.pdf 

University of Calgary https://ccuri.files.wordpress.com/2013/06/3-7-calgary-profile.pdf 

Dalhousie University https://ccuri.files.wordpress.com/2013/06/3-8-dalhousie-profile.pdf 

Western University https://ccuri.files.wordpress.com/2013/06/3-9-western-profile.pdf 

York University https://ccuri.files.wordpress.com/2013/06/3-10-york-profile2.pdf 

University of Victoria https://ccuri.files.wordpress.com/2013/06/3-11-uvic-pofile.pdf 

University of Waterloo https://ccuri.files.wordpress.com/2013/06/3-12-waterloo-profile.pdf 

 2.5 Engagement by universities worldwide with different practices along the 

sustainable investing Spectrum 

The following table compiled by the Trottier Family Foundation summarizes how different universities have engaged 
with various sustainable investment practices. It demonstrates how widespread sustainable investing practices have 

 
18 https://ccuri.wordpress.com/our-projects/benchmarking-ri-at-canadian-universities/  

https://ccuri.files.wordpress.com/2013/07/3-1-toronto-profile-revised_july.pdf
https://ccuri.files.wordpress.com/2013/06/3-3-mcgill-profile.pdf
https://ccuri.files.wordpress.com/2013/06/3-4-alberta-profile.pdf
https://ccuri.files.wordpress.com/2013/06/3-5-queens-profile.pdf
https://ccuri.files.wordpress.com/2013/06/3-6-mcmaster-profile.pdf
https://ccuri.files.wordpress.com/2013/06/3-7-calgary-profile.pdf
https://ccuri.files.wordpress.com/2013/06/3-8-dalhousie-profile.pdf
https://ccuri.files.wordpress.com/2013/06/3-9-western-profile.pdf
https://ccuri.files.wordpress.com/2013/06/3-10-york-profile2.pdf
https://ccuri.files.wordpress.com/2013/06/3-11-uvic-pofile.pdf
https://ccuri.files.wordpress.com/2013/06/3-12-waterloo-profile.pdf
https://ccuri.wordpress.com/our-projects/benchmarking-ri-at-canadian-universities/
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become amongst universities - nearly 200 universities are included in this non-exhaustive summary.  It demonstrates 
that many universities are engaging with multiple strategies simultaneously, reflecting the varying depths of 
engagement between different universities as they progress along their unique sustainable investment journey.   
Engagement with the following sustainable investing practices are summarized as follows: 
 

● Shareholder Engagement and Endowment Proxy Voting (policies, guidelines and activities)19 

● Committee on Responsible Investing20 

● Endowment Transparency21  

● Endowment Investment Policy Statements / Sustainable Investment policy22 

● Divestment from Fossil Fuels23 - (including partial divestment, or divestment of specific fossil fuels (i.e. coal) 

● Investment in Sustainable Fund24 

● Student Managed Funds – that incorporate some aspect of Sustainable Investing25 

● Signing onto a variety of commitments regarding Sustainable Investing (Principles for Sustainable Investing; 
Investor Network on Climate Risk; Carbon Disclosure Project; STARS, Billion Dollar Green Challenge; Montreal 
Carbon Pledge)

 
19 http://greenreportcard.org/report-card-2011/categories/shareholder-engagement/leaders.html ; 
http://www.intentionalendowments.org/sustainable_investment_funds 
20 http://www.intentionalendowments.org/sustainable_investment_funds  
21 http://www.intentionalendowments.org/sustainable_investment_funds 
22 http://www.intentionalendowments.org/investment_policy_statements )   
23 https://gofossilfree.org/divestment/commitments/) 
24 http://www.intentionalendowments.org/sustainable_investment_funds  
25 http://www.intentionalendowments.org/student_managed_funds  

http://www.intentionalendowments.org/sustainable_investment_funds
http://www.intentionalendowments.org/sustainable_investment_funds
http://www.intentionalendowments.org/investment_policy_statements%20)
https://gofossilfree.org/divestment/commitments/)
http://www.intentionalendowments.org/sustainable_investment_funds
http://www.intentionalendowments.org/student_managed_funds
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Section 3:  

3.4 Toolkits and Templates 

● ESG Investing: A Comprehensive Overview l The CFA Institute  
● Engaging Investment Managers on Proxy Voting & Other Forms of Shareholder Engagement | IEN, Sept. 

2016 
● Tips for Charitable Organizations to Consider When Hiring Consultants l Reinhart Attorneys at Law, August, 

2016 
● Questions to Ask Your Investment Manager | Walden Asset Management, May 2016 
● Wespath Analytical Insights - ESG Integration: Evaluating and Monitoring External Asset Manager 

Performance | Wespath Investment Management, March 2017 
● External Manager ESG Integration Appraisal l Wespath Investment Management 
● ESG Integration Appraisal Reporting Form (2015/2016) l Wespath Investment Management 
● ESG Questions in New York City RFPs l New York City Employee Retirement System (NYCERS) 
● Solicitation of Information for Emerging Managers Fixed Income Investment Management Services for the 

Defined Benefit Assets of the New York State Common Retirement Fund l Pension Consulting Alliance, Inc. 
on behalf of the NYS Office of the State Comptroller 

● Proxy Voting: Examples of endowment proxy voting policies, principles, and activities 
● Shareholder Resolutions: Ceres tracks shareholder resolutions filed by their investor network participants 

on sustainability-related issues that companies are facing, focusing on climate change, energy, water 
scarcity, and sustainability reporting. On Ceres' website, you can sort resolutions by filer, company, issue 
and more, and get information about the resolution, including full resolution text, status, vote count and 
supporting memos: Ceres' Shareholder Resolutions Database.  

● PRI's ESG Engagement Activities: The PRI's ESG engagements team works with PRI signatories to identify 
key ESG issues in the market, and to address them coordinates collaborative initiatives – including investor-
company engagements – as well as publications, webinars, podcasts and events: PRI ESG Engagements 
team.  

● Sign-on Opportunities: Investor letter and statement sign-on opportunities 
● IEN Shareholder Engagement Webinars:  
● Introduction to Proxy Voting, July 2016 
● Proxy Voting and Shareholder Engagement for Endowments, February 2017 
● A practical guide to active ownership in listed equity(PRI) 2018,  
● Spending Against Change:Key Metrics Assessment of Climate Change Governance and Political Influence 

Spending in the Energy and Utility Sectors l Sustainable Investments Institute and The 50-50 Climate 
Project, February 2018 

● Considerations for ESG Policy Development l The Intentional Endowments Network & Cambridge 
Associates, June 2017 

● Sample ESG Investment Policy Statement l FEG, January 2018 
● Applying Mission Focus to Your Investment Policy Statement Through ESG Investing l Trillium Asset 

Management, June 2017 
● Sample Investment Policy Statement Rider for Responsible Investing l Commonfund, February 2016 
● http://www.intentionalendowments.org/investment_policy_statements 

3.5 Further reading and references  

● http://purposecap.com  Purpose Capital  

● http://www.aashe.org Association for the Advancement of Sustainability in Higher Education 

https://www.cfainstitute.org/learning/products/onlinelearning/Pages/130041.aspx
http://www.intentionalendowments.org/engaging_investment_managers_on_proxy_voting_other_forms_of_shareholder_engagement
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/19/attachments/original/1475763068/Reinhart_-_TaxExmpt_20160803_FINAL2.pdf?1475763068
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/504/attachments/original/1477594423/Questions_to_Ask_Investment_Managers_-_May_2016.pdf?1477594423
https://www.wespath.com/assets/1/7/5020.pdf
https://www.wespath.com/assets/1/7/5020.pdf
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/1361/attachments/original/1475632379/ESG_Integration_Appraisal_2016_(Public)_-_Wespath_(1).pdf?1475632379
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/1361/attachments/original/1475632387/New_firms_ESG_Integration_Reporting_Form_2016_-Wespath.pdf?1475632387
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/1361/attachments/original/1475632375/ESG_Questions_in_NYCERS_Request_for_Proposals.pdf?1475632375
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/1361/attachments/original/1475632637/NYSCRF_EM_FI_RFI_Final_1-13-2015_(1).pdf?1475632637
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/1361/attachments/original/1475632637/NYSCRF_EM_FI_RFI_Final_1-13-2015_(1).pdf?1475632637
http://www.intentionalendowments.org/endowment_proxy_voting_policies_guidelines_activities
http://www.intentionalendowments.org/endowment_proxy_voting_policies_guidelines_activities
https://www.ceres.org/resources/tools/climate-and-sustainability-shareholder-resolutions-database
https://www.unpri.org/about/pri-teams/esg-engagements
https://www.unpri.org/about/pri-teams/esg-engagements
http://www.intentionalendowments.org/sign_on_opportunities
http://www.intentionalendowments.org/sign_on_opportunities
http://www.intentionalendowments.org/webinar_introduction_to_proxy_voting
http://www.intentionalendowments.org/proxy_voting_and_shareholder_engagement_for_endowments_webinar
https://www.unpri.org/download?ac=4151
https://5050climate.org/wp-content/uploads/2018/02/FINAL-5050_Spending-Against-Change_022118.pdf
https://5050climate.org/wp-content/uploads/2018/02/FINAL-5050_Spending-Against-Change_022118.pdf
https://5050climate.org/wp-content/uploads/2018/02/FINAL-5050_Spending-Against-Change_022118.pdf
https://5050climate.org/wp-content/uploads/2018/02/FINAL-5050_Spending-Against-Change_022118.pdf
http://www.intentionalendowments.org/considerations_for_esg_policy_development
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1521129978/Sample_ESG_IPS.pdf?1521129978
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1521129852/IPS_Applying_Mission_Focus.pdf?1521129852
https://www.commonfund.org/2016/02/19/investment_policy_statement_rider/
http://www.intentionalendowments.org/investment_policy_statements
http://purposecap.com/
http://www.aashe.org/


27 

● http://www.intentionalendowments.org/case_studies_best_practices Intentional Endowments 

● http://www.endowmentethics.org Responsible endowment commission  

● http://secondnature.org Accelerating Climate action in and through higher education 

● http://www.endowmentinstitute.org  

● http://www.greenreportcard.org The College sustainability report card 

● https://ccuri.wordpress.com Coalition of Universities for Responsible Investing 

● https://www.riacanada.ca Responsible Investing Association 

● https://www.fsb-tcfd.org/about/ Task Force on Climate Related Financial Disclosures 

● https://www.aequo.ca AEQUO 

● https://share.ca Shareholder Association for Research and Education 

 

http://www.intentionalendowments.org/case_studies_best_practices
http://www.endowmentethics.org/
http://secondnature.org/
http://www.endowmentinstitute.org/
http://www.greenreportcard.org/
https://ccuri.wordpress.com/
https://www.riacanada.ca/
https://www.fsb-tcfd.org/about/
https://www.aequo.ca/
https://share.ca/
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Section 4: Annexes 

Annex 1: Different ways that Universities have engaged in 

Sustainable Investing practices  

Responsible investment commitments and practices 

PRI - Principles for Responsible Investing 

The PRI is the world’s leading proponent of responsible investment. It works to understand the investment 
implications of environmental, social and governance (ESG) factors and to support its international network of 
investor signatories in incorporating these factors into their investment and ownership decisions. The PRI acts 
in the long-term interests of its signatories, of the financial markets and economies in which they operate and 
ultimately of the environment and society as a whole. The PRI is truly independent. It encourages investors to 
use responsible investment to enhance returns and better manage risks, but does not operate for its own 
profit; it engages with global policymakers but is not associated with any government; it is supported by, but 
not part of, the United Nations. Signatories to the PRI commit to six Principles for Responsible Investment that 
are voluntary and aspirational and are as follows:  

Therefore, where consistent with our fiduciary responsibilities, we commit to the following: 

● Principle 1: incorporate ESG issues into investment analysis and decision-making processes. 
● Principle 2: be active owners and incorporate ESG issues into our ownership policies and practices. 
● Principle 3: seek appropriate disclosure on ESG issues by the entities in which we invest. 
● Principle 4: promote acceptance and implementation of the Principles within the investment industry. 
● Principle 5: work together to enhance our effectiveness in implementing the Principles. 
● Principle 6: each report on our activities and progress towards implementing the Principles. 

The important factor being the PRI reporting aspect. It’s one thing to be a PRI signatory for symbolic reasons, 
another is to receive a strong PRI grade.  

INCR – Investor Network on Climate Risk 

The Ceres Investor Network on Climate Risk and Sustainability comprises more than 150 institutional 
investors, collectively managing more than $24 trillion in assets, advancing leading investment practices, 
corporate engagement strategies and policy solutions to build an equitable, sustainable global economy and 
planet. Ceres Investor Network members engage and collaborate on environmental, social, and governance 
issues to advance leading investment practices, corporate engagement strategies and policy solutions through 
working groups and shared learning opportunities, such as webinars and events. Ceres works investors 
specifically to better manage carbon, water and supply chain risks, and ramp up global investments in clear 
energy and sustainable food and water systems. In addition, the Ceres Investor Network members pressure 
stock exchanges and capital market regulators to improve climate and sustainability risk disclosure, and 
opportunities to advocate for stronger climate, clean energy and water policies at all levels of government.      

http://www.unpri.org/about-pri/the-six-principles/


29 

CDP – formerly the Carbon Disclosure Project 

CDP is a global disclosure system that enables companies, cities, states and regions to measure and manage 
their environmental impacts. CDP has built the most comprehensive collection of self-reported environmental 
data in the world. Over the past 15 years CDP has created a system to support engagement on environmental 
issues between investors, companies, cities, states and regions worldwide. CDP's data enables their network 
to link environmental integrity, fiduciary duty and public interest to make better-informed decisions on 
climate action. CDP’s network of investors and purchasers, representing over $100 trillion, along with policy 
makers around the globe, use CDP data and insights to make better-informed decisions. Through offices and 
partners in 50 countries CDP has driven unprecedented levels of environmental disclosure. 

STARS – a program of Aashe (Association for the Advancement of Sustainability in Higher Education) 

The Sustainability Tracking, Assessment & Rating System™ (STARS®) is a transparent, self-reporting framework 
for colleges and universities to measure their sustainability performance. STARS is intended to engage and 
recognize the full spectrum of colleges and universities - from community colleges to research universities - 
and encompasses long-term sustainability goals for already high-achieving institutions as well as entry points 
of recognition for institutions that are taking first steps toward sustainability. 

STARS is designed to: 
● Provide a framework for understanding sustainability in all sectors of higher education. 
● Enable meaningful comparisons over time and across institutions using a common set of 

measurements developed with broad participation from the international campus sustainability 
community. 

● Create incentives for continual improvement toward sustainability. 
● Facilitate information sharing about higher education sustainability practices and performance. 
● Build a stronger, more diverse campus sustainability community. 

Getting started with STARS https://drive.google.com/file/d/0BzY7o-k46NLgSFZEZ3RoQ04wWXc/view  

Billion Dollar Green Challenge 

The Billion Dollar Green Challenge (The Challenge) encourages colleges, universities, and other non-profit 
institutions to invest a combined total of one billion dollars in self-managed revolving funds that finance 
energy efficiency improvements. Participating institutions will achieve reductions in operating expenses and 
greenhouse gas emissions, while creating re-generating funds for future projects. 

http://greenbillion.org/wp-content/uploads/2011/10/TheChallenge-OnePageSummary.pdf  

Montreal Carbon Pledge 
By signing the Montreal Carbon Pledge, investors commit to measure and publicly disclose the carbon 
footprint of their investment portfolios on an annual basis. The pledge was launched on 25 September 2014 in 
Montreal and is supported by the PRI and the United Nations Environment Program Finance Initiative 
(UNEPFI). Overseen by the PRI, it has attracted commitment from over 120 investors with over US$10 trillion 
in assets under management. The Montreal Carbon Pledge allows investors (asset owners and investment 
managers) to formalize their commitment to the goals of the Portfolio Decarbonization Coalition, which 
mobilizes investors to measure, disclose and reduce their portfolio carbon footprint. Over US $100 billion has 
been committed to this as of COP21.   
http://montrealpledge.org 
 
 
 

https://stars.aashe.org/pages/about/understanding-sustainability.html
https://drive.google.com/file/d/0BzY7o-k46NLgSFZEZ3RoQ04wWXc/view
http://greenbillion.org/wp-content/uploads/2011/10/TheChallenge-OnePageSummary.pdf
http://montrealpledge.org/
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Endowment Proxy Voting 

 

Endowment Proxy Voting – policies, guidelines and activities 
(http://www.intentionalendowments.org/endowment_proxy_voting_policies_guidelines_activities)   
http://greenreportcard.org/report-card-2011/categories/shareholder-engagement/leaders.html  
University Notes / Links 

Carleton College:  USA 

 

Responsible Investment Committee - Proxy Voting Pre-approval Policy 

Columbia University: USA 

 

Advisory Committee for Socially Responsible Investing Proxy Voting 
Guidelines 

Dickinson College: USA 

 

Past SRI Proxy Voting Principles & Activities and Recommended Proxy 
Voting Principles developed by Investure 

Harvard University:  USA Shareholder Responsibility Committees and Corporation Committee on 
Shareholder Responsibility Annual Report, 2014-2015 

Middlebury College: USA 

 

Proxy Voting Principles 

University of Pennsylvania:  USA Statement on Responsibility Concerning Endowment Securities - Proxy 
Voting and Social Responsibility Advisory Committee 

Stanford University:  USA 

 

Social Issue Proxy Voting Policy Statements and Guidelines 

Bryn Mawr College: USA Bryn Mawr College is unable to vote proxies for the portion of the 
endowment that is invested in commingled funds. For direct 
investments, the college provides investment managers with general 
guidelines that determine its proxy votes. 

Brown University: USA At Brown University , multi-stakeholder advisory committee makes 
recommendations on proxy voting for environmental and social 
resolutions. The university asks that its investment managers handle 
the details of proxy voting for corporate governance resolutions. 

Haverford College: USA Haverford College  is unable to vote proxies for most of the 
endowment, which is invested in mutual funds or other commingled 
investment vehicles. For applicable investments, an advisory 
committee including students, faculty, alumni, and trustees makes 
proxy voting and shareholder resolution recommendations to the 
board of trustees. 

University of Pennsylvania: USA The Social Responsibility Advisory Committee at the  University of 
Pennsylvania includes students, staff, faculty, and administrators. 
These members make proxy voting recommendations on 
environmental and social issues to the trustee committee. For 

http://www.intentionalendowments.org/endowment_proxy_voting_policies_guidelines_activities
http://greenreportcard.org/report-card-2011/categories/shareholder-engagement/leaders.html
https://apps.carleton.edu/governance/cric/assets/Proxy_voting_policy_summary.pdf
http://finance.columbia.edu/files/gateway/content/images/CU_Proxy_Guidelines_Approved_0.pdf
http://finance.columbia.edu/files/gateway/content/images/CU_Proxy_Guidelines_Approved_0.pdf
http://www.dickinson.edu/info/20052/sustainability/2807/socially_responsible_investment_sri/3
https://www.dickinson.edu/download/downloads/id/1229/proxy_voting_principles
https://www.dickinson.edu/download/downloads/id/1229/proxy_voting_principles
http://www.harvard.edu/shareholder-responsibility-committees
http://www.harvard.edu/sites/default/files/content/CCSR%20Annual%20Report%202015%20%20-%20FINAL0416.pdf
http://www.harvard.edu/sites/default/files/content/CCSR%20Annual%20Report%202015%20%20-%20FINAL0416.pdf
http://www.middlebury.edu/offices/administration/vpfin/finance-office/investments/proxy-voting-principles
https://secure.www.upenn.edu/secretary/proxy.html
https://secure.www.upenn.edu/secretary/proxy.html
https://secure.www.upenn.edu/secretary/SRAC.html
http://irsr.stanford.edu/documents/su-social-Issue-proxy-voting-guidelines-04052016.pdf
http://greenreportcard.org/report-card-2011/schools/bryn-mawr-college.html
http://greenreportcard.org/report-card-2011/schools/bryn-mawr-college.html
http://greenreportcard.org/report-card-2011/schools/brown-university.html
http://greenreportcard.org/report-card-2011/schools/brown-university.html
http://greenreportcard.org/report-card-2011/schools/haverford-college.html
http://greenreportcard.org/report-card-2011/schools/haverford-college.html
http://greenreportcard.org/report-card-2011/schools/university-of-pennsylvania.html
http://greenreportcard.org/report-card-2011/schools/university-of-pennsylvania.html
http://greenreportcard.org/report-card-2011/schools/university-of-pennsylvania.html
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corporate governance resolutions, the university asks that its 
investment managers handle the details of proxy voting. 

Princeton University More than 95 percent of Princeton University's endowment are in 
commingled investment vehicles. For separately managed accounts, 
the university asks that its investment managers handle proxy voting. A 
multi-stakeholder committee considers and determines the course of 
action on significant social investment issues according to a specific set 
of guidelines. 

Stanford University All proxies are voted in-house according to Stanford University’s voting 
guidelines which support environmental and sustainability issues. 
Members of the school community are invited to submit “Requests for 
Review” of the management company’s relationship with any company 
about which there is cause for concern. 

University of Toronto The  University of Toronto asks that its investment managers handle 
the details of proxy voting. A committee that includes student 
representatives makes recommendations to the investment 
managers. 

Tulane University The  Tulane University  Endowment Fund Proxy Voting Committee, 
which includes three faculty and seven students, makes proxy voting 
recommendations to the Investment Management Office. 

Villanova University Villanova University ’s advisory committee with one student, seven 
faculty members, and two administrators makes proxy voting 
recommendations to the board of trustees. 

 

Committees on Responsible Investing 

Committees on Investor Responsibility (2018) 
https://docs.google.com/spreadsheets/d/11Amfa3PItdISwnCETJ39Cyj7ICdeSQvP2SpmfbAsIbo/edit#gid=0   

University Notes / Links 

Amherst College  (USA) Advisory Committee on SRI (2008) 

Bard College  (USA) Bard SRI Committee 
-proxy voting 
-filed resolutions 
-SRI /CDFI fund in endowment 

Barnard College (USA) Advisory Committee on Socially Responsible Investing 

Brandeis University (USA) Committee on Endowment Ethics and Responsibility 

Brown University (USA) Advisory Committee on Corporate Responsibility in Investment 
Practices 
-divestment from Tobacco, Sudan, HEI 

Carleton College (USA) Carleton Responsible Investment Committee (2005) 
-proxy voting 

Clark University (USA) Shareholder Responsibility Committee 

Colorado College (USA) Campus Sustainability Council - RI Sub-Committee (2010) 
-Proxy voting 

http://greenreportcard.org/report-card-2011/schools/princeton-university.html
http://greenreportcard.org/report-card-2011/schools/princeton-university.html
http://greenreportcard.org/report-card-2011/schools/stanford-university.html
http://greenreportcard.org/report-card-2011/schools/university-of-toronto.html
http://greenreportcard.org/report-card-2011/schools/university-of-toronto.html
http://greenreportcard.org/report-card-2011/schools/tulane-university.html
http://greenreportcard.org/report-card-2011/schools/tulane-university.html
http://greenreportcard.org/report-card-2011/schools/villanova-university.html
http://greenreportcard.org/report-card-2011/schools/villanova-university.html
https://docs.google.com/spreadsheets/d/11Amfa3PItdISwnCETJ39Cyj7ICdeSQvP2SpmfbAsIbo/edit#gid=0
http://barnard.edu/node/553#investing
http://www.brown.edu/about/administration/advisory-committee-corporate-responsibility-investment-policies/
http://www.brown.edu/about/administration/advisory-committee-corporate-responsibility-investment-policies/
https://apps.carleton.edu/governance/cric/
http://www.coloradocollege.edu/offices/sustainability/community/campus-sustainability-council/responsible-investment/
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Columbia University (USA) Advisory Committee on Socially Responsible Investing 

Dartmouth College (USA) Advisory Committee on Investor Responsibility 
-Proxy voting 

Dickinson College (USA) The SRI Discussion Group (2007) 
-divestment from Sudan (2006) 

Duke University (USA) Advisory Committee on Investment Responsibility (2004) 
-Proxy voting 
-divestment from Sudan (2006) 

Earlham College (USA) Socially Responsible Investments Advisory Committee  

Georgetown University (USA) Committee on Investments and Social Responsibility 
-proxy voting 

Green Mountain College (USA) Socially Responsible Investments Advisory Committee 
-proxy voting 
-SRI /CDFI fund in endowment 
-divestment from fossil fuels (2013) 

Hampshire College (USA) ESG Investing Guidelines 
-proxy voting 
-Responded to different issues of student concern including the 
Israeli Occupation of Palestine & Investments in Fossil Fuels 

Harvard University (USA) Advisory Committee on Shareholder Responsibility 
-proxy voting 
-SRI / CDFI fund in endowment 
-divestment from Tobacco (1989), Sudan (2006) 

Haverford College (USA) Committee on Investments and Social Responsibility (1972) 
-proxy voting 

Loyola University Chicago (USA) Shareholder Advocacy Committee (2006) 
-proxy voting 
-filed resolutions 

Macalester College (USA) Student Endowment Responsibility Committee 

McGill University (CAN) -SRI committee 

Middlebury College (USA) Socially Responsible Investment Club 
-proxy voting 
-SRI / CDFI fund in endowment 

Pomona College (USA) Ad-Hoc Committee on Social Responsibility (1986) 

Princeton University (USA) Council of the Princeton University Community - Resources 
Committee (1970) 
-proxy voting 
-filed resolutions 
-divestment from South Africa (1985), Sudan (2006) 
 

Seattle University (USA) Committee on Responsible Investments 

Stanford University (USA) Advisory Panel on Investment Responsibility and Licensing 
(1971) 
-proxy voting 
-divestment from Apartheid (various), Tobacco (1998) 

http://finance.columbia.edu/content/socially-responsible-investing
http://www.dartmouth.edu/~finance/committees/acir.html
http://www.dickinson.edu/about/offices/financial-operations/content/investments/Socially-Responsible-Investment/
http://spotlight.duke.edu/acirforum/
http://publicaffairs.georgetown.edu/cisr/
http://www.greenmtn.edu/administration/business_office/our-endowment.aspx
http://www.hampshire.edu/news/Hampshire-College-Releases-Draft-Environmental-Social-and-Governance-Investing-Guidelines.htm
http://www.harvard.edu/shareholder-responsibility-committees
http://sc.haverford.edu/appointed-representatives/committee-descriptions-contacts/
http://www.luc.edu/sac/
http://www.macalester.edu/committees/src/index.html
http://sites.middlebury.edu/sric/
http://www.pomona.edu/administration/dean-of-students/returning-students/student-committees.aspx
http://www.princeton.edu/vpsec/cpuc/committees/rc/
http://www.princeton.edu/vpsec/cpuc/committees/rc/
http://apir.stanford.edu/home
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Swarthmore College (USA) Committee on Investor Responsibility 

The New School (USA) Advisory Committee on Investor Responsibility 
-proxy voting 

Tufts University (USA) Advisory Committee on Shareholder Responsibility (2007) 

University of Louisville (USA) Committee on Socially Responsible Investing 
-SRI / CDFI fund in endowment 

University of Minnesota (USA) Social Concerns Committee 
-divestment from Burma/Total Oil (1998) 

University of Pennsylvania (USA) Social Responsibility Advisory Committee (2003) 
-proxy voting 

University of Vermont (USA)  Socially Responsible Investing Advisory Council (2012) 
-proxy voting 

Vassar College (USA) Campus Investor Responsibility Committee 

Villanova University (USA) Mission and Social Justice Committee 
-proxy voting 

Washington University at St. Louis (USA) Investor Responsibility Advisory Committee (2011) 
-proxy voting 

Wellesley College (USA) Subcommittee on Proxy Voting 

Wesleyan University (USA) Wesleyan Committee for Investor Responsibility (2009) 
-SRI / CDFI fund in endowment 

Williams College (USA) Advisory Committee on Shareholder Responsibility 
-proxy voting 
-SRI / CDFI fund in endowment 
- divestment from Sudan (2006) 

Yale University (USA) Advisory Committee on Investor Responsibility (1969) 
-proxy voting 
-filed resolutions 
- divestment from South Africa, Sudan (2006) 

 

Endowment Transparency 

Endowment Transparency (2011) 
http://greenreportcard.org/report-card-2011/categories/endowment-transparency.html 
 

University Notes / Links 

Berry College Berry College  makes a list of all holdings available to all 
members of the school community, including faculty, staff, 
students, and alumni, and sends the information upon request. 
A list of votes cast on proxy resolutions on a company-specific 
level, including the number of shares, is accessible to the public 
and sent upon request. 

University of British Columbia The  University of British Columbia makes a list of asset 
allocation, external managers, mutual funds, equity holdings, 
fixed-income holdings, and cash holdings available online and 
to the public. A list of votes cast on proxy resolutions on a 
company-specific level is accessible to the public at the 

http://www.swarthmore.edu/finance-and-investment-offices/committee-on-investor-responsibility.xml
http://www.newschool.edu/acir/
http://tpan.wikispaces.com/ACSR
http://louisville.edu/sustainability/finance-outreach/investments.html
http://www1.umn.edu/usenate/committees/soccon.html
https://secure.www.upenn.edu/secretary/SRAC.html
http://www.uvm.edu/trustees/?Page=other_com/socially_res/content.html&SM=submenu1.html
http://committees.vassar.edu/
http://www1.villanova.edu/villanova/unisenate/committees/msjc.html
http://www.wuirac.com/
http://cir.wsa.wesleyan.edu/
http://committees.williams.edu/other-committees/shareholder-responsibility/
http://acir.yale.edu/
http://greenreportcard.org/report-card-2011/categories/endowment-transparency.html
http://greenreportcard.org/report-card-2011/schools/berry-college.html
http://greenreportcard.org/report-card-2011/schools/berry-college.html
http://greenreportcard.org/report-card-2011/schools/university-of-british-columbia.html
http://greenreportcard.org/report-card-2011/schools/university-of-british-columbia.html
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investment office. 

Colorado State University The  Colorado State University Foundation makes a list of all 
holdings available online to the public per open records law. A 
list of votes cast on proxy resolutions on a company-specific 
level is also available to the public per open records and is sent 
upon request. 

University of Houston The  University of Houston makes a list of all holdings available 
online to the general public per open records. A list of votes 
cast on proxy resolutions, only by category, is sent upon 
request to the general public. 

Loyola University Chicago Loyola University Chicago makes a list of all holdings available 
to trustees and senior administrators and sends the 
information upon request. A list of votes cast on proxy 
resolutions on a company-specific level, including the number 
of shares, is accessible to the public online. 

Michigan State University Michigan State University makes a list of all holdings available 
online to the general public per open records. A list of votes 
cast on proxy resolutions by category is also available to the 
public and sent upon request. 

Ohio University Ohio University  and the Ohio University Foundation make a list 
of all holdings available to the public at the investment office 
per open records. A list of votes cast on proxy resolutions on a 
company-specific level is sent to the public upon request per 
open records. 

 

Fossil Fuel Divestment 

Fossil fuel divestment  
(https://gofossilfree.org/divestment/commitments/) with some* exceptions 

University Fossil fuel divestment status Click for 
details / 
additional 
information 

ALTIS, Alta Scuola Impresa e Società dell'Università 
Cattolica del Sacro Cuore (Italy) 

Fully divested from Fossil Fuels 
→ 

Anglia Ruskin (UK) Fully divested from Fossil Fuels → 

Bournemouth University (UK) Fully divested from Fossil Fuels → 
Brevard College (USA) Fully divested from Fossil Fuels → 

California Institute of the Arts (USA) Fully divested from Fossil Fuels → 

Cardiff Metropolitan University (UK) Fully divested from Fossil Fuels → 
Cardiff University (UK) Fully divested from Fossil Fuels → 

Chalmers University of Technology (SWEDEN) Fully divested from Fossil Fuels → 

Chico State University (USA) Fully divested from Fossil Fuels → 

College of the Atlantic (USA) Fully divested from Fossil Fuels → 

College of the Marshall Islands (REP. OF THE 
MARSHALL ISLANDS) 

Fully divested from Fossil Fuels 
→ 

http://greenreportcard.org/report-card-2011/schools/colorado-state-university.html
http://greenreportcard.org/report-card-2011/schools/colorado-state-university.html
http://greenreportcard.org/report-card-2011/schools/university-of-houston.html
http://greenreportcard.org/report-card-2011/schools/university-of-houston.html
http://greenreportcard.org/report-card-2011/schools/loyola-university-chicagod41d.html
http://greenreportcard.org/report-card-2011/schools/michigan-state-university.html
http://greenreportcard.org/report-card-2011/schools/michigan-state-university.html
http://greenreportcard.org/report-card-2011/schools/ohio-university.html
http://greenreportcard.org/report-card-2011/schools/ohio-university.html
https://gofossilfree.org/divestment/commitments/
https://catholicclimatemovement.global/divest-and-reinvest/
https://twitter.com/aledjones_gsi/status/972077345128505344
https://peopleandplanet.org/university/129428#fossil-free-scorecard
https://www.brevard.edu/news-events/news/brevard-college-commits-fossil-fuel-divestment
http://blog.calarts.edu/2014/12/23/calarts-moves-to-divest-from-fossil-fuels/
https://peopleandplanet.org/university/149053#fossil-free-scorecard
https://www.cardiff.ac.uk/media/media-statements/cardiff-university-to-stop-investing-in-fossil-fuels
http://gofossilfree.org/press-release/first-swedish-university-divests-from-fossil-fuels/
http://gofossilfree.org/wp-content/uploads/2014/12/Chico-State-300x225.jpg
https://coa.edu/about/environmental-commitment/investment/
https://scontent-2.2914.fna.fbcdn.net/hphotos-xpa1/v/t1.0-9/10850118_408482165969476_7787020309863863597_n.jpg?oh=8264d4ccfc6eb7dafcc4fc10535fd672&oe=55959A78
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Durham University (UK) Fully divested from Fossil Fuels → 
ESF College Foundation, Inc. (USA) Fully divested from Fossil Fuels → 

Educational Foundation of America, The (USA) Fully divested from Fossil Fuels → 
Foothill-De Anza Community College Foundation 
(USA) 

Fully divested from Fossil Fuels 
 

Glasgow Caledonian University (UK) Fully divested from Fossil Fuels → 
Green Mountain College (USA) Fully divested from Fossil Fuels  

Hampshire College (USA) Fully divested from Fossil Fuels → 
La Trobe University (AUS) Fully divested from Fossil Fuels → 

Laval University (CANADA) Fully divested from Fossil Fuels → 

Lewis & Clark College (USA) Fully divested from Fossil Fuels → 

London Metropolitan University (UK) Fully divested from Fossil Fuels → 

Manchester Metropolitan University (UK) Fully divested from Fossil Fuels → 
NUI Galway (UK) Fully divested from Fossil Fuels → 

Naropa University (USA) Fully divested from Fossil Fuels  

National University of Ireland Galway (UK) Fully divested from Fossil Fuels → 

Newcastle University (UK) Fully divested from Fossil Fuels → 

Newman University (UK) Fully divested from Fossil Fuels → 
Newman University (UK) Fully divested from Fossil Fuels → 

Northland College (USA) Fully divested from Fossil Fuels → 
Nottingham Trent University (UK) Fully divested from Fossil Fuels → 

Oregon State University (USA) Fully divested from Fossil Fuels → 

Oxford Brookes University (UK) Fully divested from Fossil Fuels → 
Peralta Community College District (USA) Fully divested from Fossil Fuels  

Peterhouse College, Cambridge (UK) Fully divested from Fossil Fuels → 
Pitzer College (USA) Fully divested from Fossil Fuels  

Queen Margaret University (UK) Fully divested from Fossil Fuels → 

Queen Mary University London (UK) Fully divested from Fossil Fuels  
Queens University Belfast (UK) Fully divested from Fossil Fuels  

Queensland University of Technology (AUS) Fully divested from Fossil Fuels → 
Reading University (UK) Fully divested from Fossil Fuels → 

Rhode Island School of Design (USA) Fully divested from Fossil Fuels → 

SOAS, University of London (UK) Fully divested from Fossil Fuels → 
State College, PA (USA) Fully divested from Fossil Fuels  

Sterling College (UK) Fully divested from Fossil Fuels  
Stockholm University (SWEDEN) Fully divested from Fossil Fuels → 

Swedish University of Agricultural Sciences 
(SWEDEN) 

Fully divested from Fossil Fuels 
→ 

Syracuse University (USA) Fully divested from Fossil Fuels → 

The New School (USA) Fully divested from Fossil Fuels → 
The New Zealand Tertiary Education Union (NZ) Fully divested from Fossil Fuels → 

Trinity College Dublin, The University of Dublin (UK) Fully divested from Fossil Fuels → 

UNIFOR (NORWAY) Fully divested from Fossil Fuels → 

Umeå University (SWEDEN) Fully divested from Fossil Fuels → 

Unity College (USA) Fully divested from Fossil Fuels  
University of Oregon Foundation (USA) Fully divested from Fossil Fuels → 

https://www.dur.ac.uk/news/newsitem/?itemno=34005
http://www.esf.edu/communications/view.asp?newsID=3985&utm_content=buffer6f2bd&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer
http://divestinvest.org/philanthropy/#/signatories/granary-foundation
https://www.facebook.com/peopleandplanet/photos/a.10150092260993488.306636.7419863487/10156296644728488/?type=3&theater
https://www.hampshire.edu/offices/hampshire-college-investment-policy
http://www.latrobe.edu.au/news/articles/2016/release/la-trobe-signals-fossil-fuel-divestment
https://ricochet.media/en/1684/laval-becomes-first-university-in-canada-to-divest-from-fossil-fuels
https://www.bizjournals.com/portland/news/2018/02/13/lewis-clark-college-votes-to-divest-from-fossil.html
http://www.londonmet.ac.uk/media/london-metropolitan-university/london-met-documents/professional-service-departments/estates/sustainability/Ethical-Investment-Policy.pdf
https://peopleandplanet.org/university/129459#fossil-free-scorecard
http://su.nuigalway.ie/nui-galway-commits-fossil-fuel-divestment/
http://campus.ie/surviving-college/college-news/nuig-officially-commits-fossil-fuel-divestment
http://www.theguardian.com/environment/2016/may/25/universities-of-newcastle-and-southampton-join-fossil-fuel-divestment-push
https://peopleandplanet.org/blog/2017-08-17/fossil-fuel-divestment-state-sector
https://catholicclimatemovement.global/divest-and-reinvest/
https://www.northland.edu/news/northland-college-divests-fossil-fuels/
https://peopleandplanet.org/university/129465/ul16
http://www.gazettetimes.com/news/local/osu-board-votes-to-divest/article_7c828ec8-f5fe-5fa5-a68c-bdfbfe9e10e2.html?platform=hootsuite
http://blog.peopleandplanet.org/blog/2015/11/10/university-fossil-fuel-divestment-doubles-ahead-of-paris-climate-talks-press-release/
https://www.varsity.co.uk/news/15101
https://drive.google.com/file/d/0B-va3no-oMaBWFlFMEVrQ2lrbkE/view?usp=sharing
https://www.qut.edu.au/about/governance-and-policy/statement-on-responsible-investment
http://www.reading.ac.uk/internal/staffportal/news/articles/spsn-671936.aspx
http://www.ecori.org/green-groups/2015/6/1/risd-to-divest-from-fossil-fuel-companies
https://www.soas.ac.uk/news/newsitem101976.html
http://www.su.se/english/about/news-and-events/stockholm-university-commits-to-fossil-free-investments-1.270839
https://www.slu.se/ew-nyheter/2016/12/divestering/
http://dailyorange.com/2015/03/syracuse-university-announces-it-will-divest-from-fossil-fuels/?utm_content=buffera358e&utm_medium=social&utm_source=facebook.com&utm_campaign=buffer
http://blogs.newschool.edu/news/2015/01/the-new-school-submits-bold-plan-to-tackle-climate-change/#.VSbe8_nF9Wj
http://teu.ac.nz/2016/08/fossil-divestment-policy/
http://www.universitytimes.ie/2016/11/after-year-long-campaign-trinity-to-divest-from-fossil-fuels/
http://www.framtiden.no/english/the-largest-norwegian-universities-divest-from-fossil-fuels.html
http://www.umu.se/english/about-umu/news-events/news/newsdetailpage/umea-university-ends-all-investments-in-fossil-fuels.cid280180
http://www.uofoundation.org/s/1540/foundation/index.aspx?sid=1540&gid=1&pgid=6167
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University of Abertay Dundee (UK) Fully divested from Fossil Fuels → 
University of Arts Bournemouth (UK) Fully divested from Fossil Fuels → 

University of Bath (UK) Fully divested from Fossil Fuels → 
University of Bedfordshire (UK) Fully divested from Fossil Fuels → 

University of Chester (UK) Fully divested from Fossil Fuels → 

University of Copenhagen (DENMARK) Fully divested from Fossil Fuels → 
University of Dayton (USA) Fully divested from Fossil Fuels  

University of East Anglia (UK) Fully divested from Fossil Fuels → 
University of Edinburgh (UK) Fully divested from Fossil Fuels → 

University of Glasgow (UK) Fully divested from Fossil Fuels → 

University of Hawaii (USA) Fully divested from Fossil Fuels → 
University of Huddersfield (UK) Fully divested from Fossil Fuels → 

University of Kent (UK) Fully divested from Fossil Fuels → 
University of Lincoln (UK) Fully divested from Fossil Fuels → 

University of Laval (CAN)* Fully divested from Fossil Fuels  

University of Maryland (USA) Fully divested from Fossil Fuels → 

University of Massachusetts Foundation (USA) Fully divested from Fossil Fuels → 

University of Nottingham (UK) Fully divested from Fossil Fuels → 
University of Otago Foundation Trust (NZ) Fully divested from Fossil Fuels → 

University of Sheffield (UK) Fully divested from Fossil Fuels → 
University of Southampton (UK)  Fully divested from Fossil Fuels → 

University of St. Andrews (UK)  Fully divested from Fossil Fuels → 

University of Surrey (UK) Fully divested from Fossil Fuels → 
University of Sussex (UK) Fully divested from Fossil Fuels → 

University of Wales Trinity Saint David (UK) Fully divested from Fossil Fuels → 
University of Warwick (UK) Fully divested from Fossil Fuels → 

University of Worcester (UK) (UK) Fully divested from Fossil Fuels → 

University of the Arts London (UK) Fully divested from Fossil Fuels  
Victoria University of Wellington (NZ) Fully divested from Fossil Fuels → 

Warren Wilson College (USA) Fully divested from Fossil Fuels → 
York St John University (UK) Fully divested from Fossil Fuels → 

Canterbury Christ Church University (UK) Fossil Free26 → 

Glyndŵr University (UK) Fossil Free → 

Goddard College (USA) Fossil Free → 
Salem State University (USA) Fossil Free → 

Sheffield Hallam University (UK) Fossil Free → 

University for the Creative Arts Fossil Free → 

University of Cumbria (UK) Fossil Free → 

 
26 “Fossil Free” An institution or corporation that does not have any investments (direct ownership, shares, commingled mutual funds containing shares, corporate 
bonds) in fossil fuel companies (coal, oil, natural gas) and especially, those in “The Carbon Underground: The World’s Top 200 Companies, Ranked by the Carbon 
Content of their Fossil Fuel Reserves” and committed to avoid any fossil fuel investments in the future 
“Full” An institution or corporation that made a binding commitment to divest (direct ownership, shares, commingled mutual funds containing shares, corporate 
bonds or any assets classes) from any fossil fuel company (coal, oil, natural gas) and especially, those in “The Carbon Underground: The World’s Top 200 Companies, 
Ranked by the Carbon Content of their Fossil Fuel Reserves.” 
“Partial” An institution or corporation that made a binding commitment to divest across asset classes from some fossil fuel companies (coal, oil, natural gas), and 
especially those in “The Carbon Underground: The World’s Top 200 Companies, Ranked by the Carbon Content of their Fossil Fuel Reserves”, or to divest from all 
fossil fuel companies (coal, oil, natural gas), and especially those in “The Carbon Underground: The World’s Top 200 Companies, Ranked by the Carbon Content of 
their Fossil Fuel Reserves”, but only in specific asset classes (e.g. direct investments, domestic equity) 
https://gofossilfree.org/divestment-commitments-classifications/  

https://peopleandplanet.org/university/129423#fossil-free-scorecard
https://peopleandplanet.org/university/159925#fossil-free-scorecard
http://www.bath.ac.uk/news/2018/05/08/university-to-divest-from-direct-holdings-in-fossil-fuels/
http://gofossilfree.org/uk/press-release/university-of-bedfordshire-commits-to-not-invest-in-the-fossil-fuel-industry/
https://peopleandplanet.org/blog/2017-08-17/fossil-fuel-divestment-state-sector
http://universitetsavisen.dk/politik/ku-dropper-beskidte-investeringer
https://thenorwichradical.com/2017/11/10/uea-fossil-free-at-last/
https://twitter.com/peopleandplanet/status/960646910464970752
http://www.gla.ac.uk/news/archiveofnews/2014/october/headline_364008_en.html
http://350hawaii.org/?p=274&utm_content=bufferb794a&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer
https://www.examiner.co.uk/news/huddersfield-university-makes-stance-clear-13879485
https://peopleandplanet.org/university/129381/ul16
https://peopleandplanet.org/university/158477/ul16
http://www.baltimoresun.com/news/maryland/education/bs-md-usmf-divestment-20160628-story.html
http://www.masslive.com/news/index.ssf/2015/12/umass_foundation_says_will_div.html
https://www.nottingham.ac.uk/news/pressreleases/2018/april/the-university-of-nottingham-fossil-fuel-divestment.aspx
http://www.scoop.co.nz/stories/SC1507/S00045/uni-of-otago-foundation-trust-divests-from-fossil-fuel.htm
http://blog.peopleandplanet.org/blog/2015/11/30/press-release-the-university-of-sheffield-commits-to-divest-39m-from-fossil-fuels/
https://southamptonclimatechange.wordpress.com/2016/05/21/fossil-free-divestment-campaign-sees-success-at-university-of-southampton/
http://www.thenationalstudent.com/Student/2017-02-16/university_of_st_andrews_divests_from_fossil_fuels.html
http://blog.peopleandplanet.org/blog/2015/10/20/university-of-surrey-first-to-divest-this-academic-year-press-release/
https://www.sussexstudent.com/news/article/campaigns/Campaign-win-for-Fossil-Free-Sussex/
https://peopleandplanet.org/university/129383#fossil-free-scorecard
http://gofossilfree.org/uk/press-release/university-of-warwick-commits-to-divest-from-fossil-fuels/
https://peopleandplanet.org/university/158284#fossil-free-scorecard
http://www.victoria.ac.nz/news/2014/victoria-university-to-review-its-investment-in-carbon-emitting-fossil-fuels
http://www.warren-wilson.edu/community-news/warren-wilson-college-commits-to-fossil-fuel-divestment
https://peopleandplanet.org/blog/2017-08-17/fossil-fuel-divestment-state-sector
https://peopleandplanet.org/blog/2017-08-17/fossil-fuel-divestment-state-sector
https://peopleandplanet.org/blog/2017-08-17/fossil-fuel-divestment-state-sector
http://www.washingtontimes.com/news/2015/jan/13/goddard-college-finalizes-divestment/
http://www.salemstate.edu/news/4682/board-action-fossil-fuel-divestment/
https://m.facebook.com/story.php?story_fbid=947593801963279&id=100001380045375&_rdr
https://peopleandplanet.org/blog/2017-08-17/fossil-fuel-divestment-state-sector
https://peopleandplanet.org/blog/2017-08-17/fossil-fuel-divestment-state-sector
https://gofossilfree.org/divestment-commitments-classifications/
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University of Otago (NZ) Fossil Free  
University of Winchester (UK) Fossil Free → 

University of the West of Scotland (UK) Fossil Free → 
Writtle University College (UK) Fossil Free → 

Australian National University (AUS) Partial divestment from Fossil Fuels → 

Concordia University (CAN)* Partial divestment from Fossil Fuels  

Georgetown University (USA) Partial divestment from Fossil Fuels → 

Humboldt State University (USA) Partial divestment from Fossil Fuels → 

 
Lund University (SWEDEN) Partial divestment from Fossil Fuels → 

Prescott College (USA) Partial divestment from Fossil Fuels   

Simon Fraser University (CAN)* Partial - divestment under certain 
conditions 

 

University College London (UK) Partial divestment from Fossil Fuels → 

University of British Columbia Partial - Low Fossil Fuel Fund option  

University of Bristol (UK) Partial divestment from Fossil Fuels → 

University of Liège (BELGIUM) Partial divestment from Fossil Fuels → 

University of New Brunswick (CAN)* Partial  

University of Ottawa (CAN)* Partial - Fossil free fund to be created  

University of Toronto (CAN)* Partial - Firm by firm approach  

University of Sydney (AUS) Partial divestment from Fossil Fuels   

University of Victoria (CAN)* Partial - small pilot fossil free fund  

Yale University (USA) Partial divestment from Fossil Fuels → 
  

Sustainable Investment Funds 

Sustainable Investment Funds:  
http://www.intentionalendowments.org/sustainable_investment_funds  
 
University Notes / Links 

The University of British 
Columbia (Canada) 

Established as a $10 million fund, donors may contribute to the fund 
over time, fossil fuel free 

Concordia University (Canada) $5 million fund committed to social and ethical investing 

Brown University (USA) Brown University Sustainable Investment Fund 

American University(USA) Commitment to create a Green Investment Fund  

Dickinson College(USA) Sustainable Investment Initiative: invested $8 million as of 2014 in 
Investure's Sustainable Series  

Haverford College (USA) $9 million in renewable energy focused funds  

McGill University  (CAN) $5.5 million Fossil Fuel-Free Investment Fund (FFIF) 

https://peopleandplanet.org/blog/2017-08-17/fossil-fuel-divestment-state-sector
https://peopleandplanet.org/university/129467#fossil-free-scorecard
https://peopleandplanet.org/blog/2017-08-17/fossil-fuel-divestment-state-sector
https://cecs.anu.edu.au/news/update-anu-socially-responsible-investment-policy
http://www.georgetown.edu/
http://www.huffingtonpost.com/2015/06/08/georgetown-divestment-coal_n_7536724.html
http://www.humboldt.edu/
http://gofossilfree.org/usa/wp-content/uploads/sites/6/2014/12/10712997_397776337040059_3487359215359333910_n.jpg
http://www.lu.se/
http://gofossilfree.org/se/lund-university-divest-direct-donations-from-fossil-fuels/
http://www.prescott.edu/
https://www.ucl.ac.uk/
http://www.ucl.ac.uk/greenucl/what-we-do/ethical-investment
http://www.bristol.ac.uk/
http://www.climateactionprogramme.org/news/the-university-of-bristol-divests-from-the-worst-polluters
http://www.ulg.ac.be/
http://www.ulg.ac.be/cms/c_8375186/fr/l-ulg-se-desengage-des-investissements-dans-les-energies-fossiles
https://sydney.edu.au/
http://www.yale.edu/
http://yaledailynews.com/blog/2016/04/12/yale-begins-divestment-from-fossil-fuels/
http://www.intentionalendowments.org/sustainable_investment_funds
http://bog3.sites.olt.ubc.ca/files/2017/02/1.2_2017.02_SFF-SIPP.pdf
http://www.ctvnews.ca/mobile/business/ubc-s-sustainable-investment-fund-to-be-free-of-fossil-fuel-companies-1.3285844
http://www.concordia.ca/cunews/main/stories/2014/11/26/concordia-university-foundation-takes-leadership-role.html
https://www.brown.edu/together/sif
http://www.american.edu/trustees/Announcement-November-21-2014.cfm
http://www.dickinson.edu/info/20052/sustainability/2326/endowment
http://www.dickinson.edu/info/20052/sustainability/2326/endowment
https://stars.aashe.org/institutions/haverford-college-pa/report/2014-06-11/PA/investment/PA-14/
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Middlebury College (USA) $25 million as of 2014 committed to Investure's Sustainable Series  

Oberlin College (USA) $5 million commitment to Impact Investment Platform  

San Francisco State University 
Foundation (USA) 

$5 million "Green Fund" with investment in fixed income and various 
public equity funds  

Tufts University(USA) Sustainability Investment Fund  

University of California (USA) $1 billion commitment to investing in climate change solutions  

University of North Carolina at 
Chapel Hill (USA) 

Resolution to focus on clean energy investments)  

University of Wisconsin - 
Oshkosh (USA) 

$13 million in renewable energy and community development 
investments 

University of Arkansas The  University of Arkansas aims to optimize investment returns and is 
currently invested in renewable energy funds. 

Boston College Boston College aims to optimize investment returns, and the 
endowment is invested in renewable energy funds and community 
development loan funds. BC is exploring endowment investment in on-
campus sustainability projects. The college also uses investment 
managers who consider environmental and sustainability factors. 

Case Western Reserve University Case Western Reserve University aims to optimize investment returns, 
and the endowment is currently invested in community development 
loan funds and renewable energy funds. The university is also exploring 
endowment investment in on-campus energy and water efficiency 
projects. 

Colorado College Colorado College aims to optimize investment returns and is exploring 
endowment investment in renewable energy funds, community 
development loan funds, and on-campus sustainability projects. 
Donors may request that gifts be directed into sustainable and socially 
responsible investment options. 

Emory University Emory University aims to optimize investment returns, and the 
endowment is currently invested in renewable energy funds. The 
university also uses investment managers who consider environmental 
and sustainability factors. Donors may request that gifts be directed 
into sustainable and socially responsible investment options. 

Illinois Institute of Technology The Illinois Institute of Technology aims to optimize investment 
returns, and the endowment is currently invested in on-campus energy 
and water efficiency projects and renewable energy funds. 

University of Kansas The University of Kansas Association aims to optimize investment 
returns, and the endowment is currently invested in on-campus 
sustainability projects and renewable energy funds. The association 
also uses investment managers who consider environmental and 

http://www.middlebury.edu/sustainability/news-events/news/2014/node/475901
http://new.oberlin.edu/impact-investment/
about:blank
about:blank
http://now.tufts.edu/articles/tufts-launches-sustainability-fund
http://www.universityofcalifornia.edu/press-room/uc-progress-sustainable-investments-strategy
http://www.bizjournals.com/triangle/news/2014/09/25/unc-fossil-fuel-investments-clean-energy-college.html
https://stars.aashe.org/institutions/university-of-wisconsin-oshkosh-wi/report/2014-06-18/PA/investment/PA-14/
http://greenreportcard.org/report-card-2011/schools/university-of-arkansas-fayetteville.html
http://greenreportcard.org/report-card-2011/schools/boston-college.html
http://greenreportcard.org/report-card-2011/schools/case-western-reserve-university.html
http://greenreportcard.org/report-card-2011/schools/colorado-college.html
http://greenreportcard.org/report-card-2011/schools/emory-university.html
http://greenreportcard.org/report-card-2011/schools/illinois-institute-of-technology.html
http://greenreportcard.org/report-card-2011/schools/university-of-kansas-lawrence.html
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sustainability factors, and donors can request that gifts be directed into 
sustainable and socially responsible investment options. 

Samford University Samford University aims to optimize investment returns, and the 
endowment is currently invested in renewable energy funds. 

Texas Christian University Texas Christian University aims to optimize investment returns and is 
currently invested in renewable energy funds. The university also uses 
investment managers who consider environmental and sustainability 
factors. 

 

Student Managed Sustainable Investment Funds 

Student managed funds: that incorporate some aspect of sustainable investing:  
http://www.intentionalendowments.org/student_managed_funds  

University Notes / Links 

Brown University: (USA) Brown Socially Responsible Investment Fund  
Part of the endowment is run by undergraduates (website undergoing 
renovations) 

California State University 
Northridge: (USA) 
 

This fund is sponsored by The University Corporation and it is a class 
project for FIN 491ABH, a Business Honors Seminar class. 

Columbia University: (USA)  Columbia Business School - Microlumbia Fund  In addition, Columbia 
Impact Initiative (C13) and 118 Capital, which is an outside fund that is 
not fully run by the students, but they are responsible for sourcing, due 
diligence, portfolio support, and pro-bono consulting projects 

New York University: (USA) Stern School of Business, Michael Price Student Investment Fund 
Student managed, part of endowment  

Indiana University: (USA) Kelley School of Business, Hoosier Social Impact Fund 

Simon Fraser University: (USA) Student-Managed Fund 
SFU’s student-managed funds are part of the endowment, which is a 
signatory to the PRI. 

Stanford University: (USA) GSB Impact Fund  
Student-managed evergreen fund, program of the Center for Social 
Innovation, that invests in early stage for-profit ventures, seeking both 
attractive financial returns and measurable social value.  Third-
party, Impact Assets, holds assets, administratively makes the 
investment and holds fiduciary responsibility for the fund. This 
article from Dec. 2016 explores the design of the fund and its first 
investment.  

UC Berkeley: (USA) Socially Responsible Investment Fund 

University of Michigan: (USA) Ross School of Business, UM Social Venture Fund 
Student-run entirely with administrative assistance from 
Entrepreneurial Studies Center 

University of Pennsylvania (USA) Wharton Social Venture Fund (WSVF) 
University of Utah: (USA) Sorenson Impact Center 

University Venture Fund, Sorenson Global Impact Investing, Utah's 

http://greenreportcard.org/report-card-2011/schools/samford-university.html
http://greenreportcard.org/report-card-2011/schools/texas-christian-university.html
http://www.intentionalendowments.org/student_managed_funds
http://www.intentionalendowments.org/california_state_university_northridge
http://www.microlumbia.org/
http://www.columbiaimpactinvesting.org/
http://www.columbiaimpactinvesting.org/
http://118capital.org/
http://pages.stern.nyu.edu/~mpsif/
http://www.hoosiersif.org/
http://www.csun.edu/tuc/about
https://gsbimpactfund.stanford.edu/
https://www.gsb.stanford.edu/faculty-research/centers-initiatives/csi/
https://www.gsb.stanford.edu/faculty-research/centers-initiatives/csi/
http://impactassets.org/
https://www.gsb.stanford.edu/stanford-gsb-experience/news-history/stanford-gsb-impact-funds-first-investment-focuses-personalized
https://www.gsb.stanford.edu/stanford-gsb-experience/news-history/stanford-gsb-impact-funds-first-investment-focuses-personalized
https://responsiblebusiness.haas.berkeley.edu/curriculum/hsrif.html
http://www.umsocialventure.com/
http://www.whartonimpactinvestingpartners.com/
http://sorensonimpact.com/
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Fixed Income Impact Fund 
University of Virginia: (USA) Darden School of Business, Darden Impact Ventures 

Student-run fund, partners with outside funds to support due diligence 
process  

Villanova University: (USA) Villanova School of Business, Student Managed Funds 

Washington College: (USA) Brown Advisory Student Managed Investment Fund 
Yale University: (USA) Dwight Hall SRI Fund 

Yale undergraduate student group managing portion of Dwight 
Hall's endowment (Dwight Hall is Yale's Center for Community Service 
and Social Justice) 

 

Endowment Investment Policy Statements 

Endowment Investment Policy Statements:  
http://www.intentionalendowments.org/investment_policy_statements    

University Notes / Links 

Okanagan College (Canada) Section 2. General Investment Guidelines, has a short statement on 
placing assets into positively screened sustainable investment funds 

Simon Fraser University (Canada) Responsible Investment Policy, Section 1. D - "Responsible and 
Sustainable Investing Principles" 

University of Ottawa  (Canada) 4-page guideline for the University's responsible investment 
approach that is aligned with the industry best practices framework 
established by the Principles for Responsible Investment 

University of Toronto (Canada)  Responsible Investing Report, outlining its plans to pursue 
responsible investment strategies 

University of Winnipeg (Canada) 3 page Responsible Investment Policy 

London School of Economics (UK) 4 page document that applies to endowment funds originating from 
grants or donations and the long-term investment of retained 
surpluses (School endowments) 

University of St Andrews (UK) Section 6: Investment Criteria, includes SRI and ESG criteria managers 
are expected to consider 

University of Edinburgh (UK) Policy endorses an "engagement" approach to ethical issues and calls 
for annual publications regarding companies and funds being invested 
in 

Becker College (USA) 2-page draft Investment Policy Statement that includes a commitment 

http://www.dardenimpactventures.com/
http://www1.villanova.edu/villanova/business/departments/finance/StudentManagedFunds.html
https://www.washcoll.edu/departments/business-management/brown-advisory-student-fund.php
http://dwighthall.org/initiatives/dhsrifund/
http://dwighthall.org/about-us
http://dwighthall.org/about-us
http://www.intentionalendowments.org/investment_policy_statements
http://www.okanagan.bc.ca/Assets/Departments+(Administration)/Legal+Affairs/Investment+Policy+2010.pdf
http://www.okanagan.bc.ca/Assets/Departments+(Administration)/Legal+Affairs/Investment+Policy+2010.pdf
http://www.sfu.ca/policies/gazette/board/B10-16.html
http://www.sfu.ca/policies/gazette/board/B10-16.html
https://www.uottawa.ca/financial-resources/treasury/sites/www.uottawa.ca.financial-resources.treasury/files/responsible_investment_guideline_ltp_final_20150617.pdf
https://www.uottawa.ca/financial-resources/treasury/sites/www.uottawa.ca.financial-resources.treasury/files/responsible_investment_guideline_ltp_final_20150617.pdf
https://www.uottawa.ca/financial-resources/treasury/sites/www.uottawa.ca.financial-resources.treasury/files/responsible_investment_guideline_ltp_final_20150617.pdf
https://utam.utoronto.ca/report/responsible-investing-report-2016/
https://utam.utoronto.ca/report/responsible-investing-report-2016/
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1499360653/Responsible_Investing_Policy_FINAL_with_logo.pdf?1499360653
http://www.lse.ac.uk/intranet/LSEServices/policies/pdfs/school/socResInvPol.pdf
http://www.lse.ac.uk/intranet/LSEServices/policies/pdfs/school/socResInvPol.pdf
http://www.lse.ac.uk/intranet/LSEServices/policies/pdfs/school/socResInvPol.pdf
http://www.st-andrews.ac.uk/media/finance/documents/SSRI_FOP.pdf
http://www.st-andrews.ac.uk/media/finance/documents/SSRI_FOP.pdf
http://www.ed.ac.uk/files/atoms/files/responsible_investment_policy_statement_1.pdf
http://www.ed.ac.uk/files/atoms/files/responsible_investment_policy_statement_1.pdf
http://www.ed.ac.uk/files/atoms/files/responsible_investment_policy_statement_1.pdf
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1472655646/BeckerCollege-InvPolicyStmt-withImpactRatingsByHIP-v2016march30_%281%29.pdf?1472655646
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1472655646/BeckerCollege-InvPolicyStmt-withImpactRatingsByHIP-v2016march30_%281%29.pdf?1472655646
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1472655646/BeckerCollege-InvPolicyStmt-withImpactRatingsByHIP-v2016march30_%281%29.pdf?1472655646
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to have 100% of Becker's investments produce impact aligned with 
Becker’s mission by June 30, 2017 

Brandeis University (USA) Brandeis University as a Responsible Investor  

California State Polytechnic 
University, Pomona (USA) 

The last bullet point in the Endowment Fund Section C: Acceptable 
Instruments, is about negatively screening fossil fuels. 

Clark Atlanta University (USA) Section 2.0: Socially Responsible Investing Guidelines and Ethical Issues 
and Restrictions 

Duke University (USA) Page 4: Guidelines on Socially Responsible Investing  

Earlham College (USA) Sections 3. A and B. and 5 A and B. demonstrate SRI and ESG 
considerations  

Evergreen State College (USA) Section G: Socially Responsible Investing 

Georgetown University (USA) Policy to memorialize the University’s existing commitment to meeting 
its fiduciary responsibilities in a manner consistent with its Catholic 
mission and Jesuit identity 

Green Mountain College (USA) 1 page document outlining policy for socially responsible investing 

Haverford College (USA) 1 page document outlining policy language and ESG considerations of 
General Partners 

Hampshire College (USA) 3 page document on ESG investing policies 

Humboldt State University (USA) Section VII: Socially Responsible Investing 

Lewis & Clark College (USA) Section 2.D (p. 2): Paragraph indicating that ESG integration supports 
long term investment objectives and states "Lewis & Clark encourages 
its managers to include ESG factors in their analytical processes."  

Loyola University of Chicago (USA) Section 1.D outlines responsible and sustainable investing principles to 
embody Jesuit and Catholic traditions, abide by fiduciary standards 
applicable to institutional funds, and integrate ESG factors.  

Mennonite Education 
Agency (USA) 

Pages 15-17 outline the MEA's 'stewardship investing core values.' 

Oregon State University (USA) The investment policy is on pages 8 - 20. Article 10: ESG Review 

https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1472655646/BeckerCollege-InvPolicyStmt-withImpactRatingsByHIP-v2016march30_%281%29.pdf?1472655646
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1472655646/BeckerCollege-InvPolicyStmt-withImpactRatingsByHIP-v2016march30_%281%29.pdf?1472655646
http://www.brandeis.edu/investmanagement/docs/Brandeis%20University%20as%20a%20Responsible%20Investor%20April%201973.pdf
http://foundation.cpp.edu/content/d/policies/130.pdf
http://foundation.cpp.edu/content/d/policies/130.pdf
http://www.cau.edu/CMFiles/Docs/end.inv.pol.with%20signature%20final_2.pdf
http://www.cau.edu/CMFiles/Docs/end.inv.pol.with%20signature%20final_2.pdf
http://policies.duke.edu/governance/Public/ACIR%20and%20Guideline%20on%20Socially%20Responsible%20Investing.pdf
http://www.earlham.edu/policies-and-handbooks/general/socially-responsible-endowment-investments-policy/
http://www.earlham.edu/policies-and-handbooks/general/socially-responsible-endowment-investments-policy/
http://collab.evergreen.edu/policies/policy/collegeendowmentinvestmentandspending
https://investments.georgetown.edu/socially-responsible-investing
https://investments.georgetown.edu/socially-responsible-investing
https://investments.georgetown.edu/socially-responsible-investing
http://www.greenmtn.edu/wordpress/wp-content/uploads/Policy-for-Socially-Responsible-Investing.-2010.pdf
https://stars.aashe.org/media/secure/262/6/568/4093/ESG.jpg
https://stars.aashe.org/media/secure/262/6/568/4093/ESG.jpg
https://www.hampshire.edu/sites/default/files/shared_files/Hampshire_ESG_Policy.pdf
https://www.hampshire.edu/sites/default/files/shared_files/Hampshire_ESG_Policy.pdf
https://www.lclark.edu/live/files/18216-updated-investment-policy-amended-with-esg
https://www.lclark.edu/live/files/18216-updated-investment-policy-amended-with-esg
https://www.lclark.edu/live/files/18216-updated-investment-policy-amended-with-esg
http://www.luc.edu/media/lucedu/finance/pdfs/LUC_Investment_Policy.pdf
http://www.luc.edu/media/lucedu/finance/pdfs/LUC_Investment_Policy.pdf
http://www.luc.edu/media/lucedu/finance/pdfs/LUC_Investment_Policy.pdf
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1480609908/MEA_IPS_Jan_2016.pdf?1480609908
http://leadership.oregonstate.edu/sites/leadership.oregonstate.edu/files/trustees/agendas-minutes/031815_tab_n_treasury_managed_endowment_fund.pdf
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Pratt Institute (USA) 2 page statement on Fossil Fuel Investment Policy 

San Francisco State 
University (USA) 

Section 2.H: Social Responsibility Policy and Prohibited Investments 

San Jose State University (USA) Page 8 has a section devoted to Social Responsibility  

Stanford University (USA) 2 Page document on SRI. Page 2 has a section on divestment 

Swarthmore College (USA) Policy focuses on environmentally responsible investment strategies.  

University of California (USA) 20 page document outlining UC's sustainable investing framework 

University of Oregon (USA) One paragraph section indicating the Board 'supports the practice of 
incorporating environmental, social, and governance (“ESG”) factors' 

University of Puget Sound (USA) Section XIV on page 11 addresses SRI 

University of Vermont (USA) Section 5: Moral, Social and Ethical Considerations in Investment 
Strategy 

University of Washington, 
Seattle (USA) 

Policy states divestment from coal companies whose principal business 
is the mining of coal for energy. Section D: Ethical Considerations, 
applies negative screens to certain companies doing business in Sudan 
and to tobacco companies. In 2013, also implemented a range of 
Global Climate Change Initiatives, as reflected on p.52 of this report 

Warren Wilson College (USA) 4 page Responsible Investment Policy 

Western University (USA) Section 4: Responsible Investing Policy 

Australian National 
University (AUS) 

Standalone "Socially responsible investing" policy 

James Cook University (AUS) Specific "Sustainable Investments" section in the investment policy 

Monash University (AUS) Specific paper on ESG integration at the university which focuses on 
Investment. Overview on page 6 

Queensland University of 
Technology (AUS) 

Statement of responsible investment 

Sydney University (AUS) In the investment policy the "Statement of intent" mentions to the 
incorporation of ESG factors and section 9 specifies how this is to be 

https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1480610176/Attachment_AA_Statement_on_Fossil_Fuel_Investment_Policy_30916.pdf?1480610176
http://sfsufdn.sfsu.edu/content/investment-policy-pdf
http://www.sjsu.edu/towerfoundation/docs/endowment-investment-policy.pdf
https://stars.aashe.org/media/secure/293/6/568/4093/Stanford%20University%20Statement%20on%20Investment%20Responsibility.pdf
http://www.swarthmore.edu/board-managers/sustainability-and-investment-policy
http://www.ucop.edu/investment-office/_files/sustainable-investment-framework.pdf
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1497645345/Univ_of_Oregon_Investment_Policy.pdf?1497645345
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1497645345/Univ_of_Oregon_Investment_Policy.pdf?1497645345
https://www.pugetsound.edu/files/resources/policypooledendowmentinvestments-2.pdf
http://www.uvm.edu/trustees/policymanual/VIII%204B%20Statement%20of%20Investment%20Objectives%20and%20Policies.pdf
http://www.uvm.edu/trustees/policymanual/VIII%204B%20Statement%20of%20Investment%20Objectives%20and%20Policies.pdf
http://finance.uw.edu/treasury/sites/default/files/CEF%20Policy%20MAY%202016.pdf
http://finance.uw.edu/treasury/sites/default/files/CEF%20Policy%20MAY%202016.pdf
http://finance.uw.edu/treasury/sites/default/files/CEF%20Policy%20MAY%202016.pdf
http://finance.uw.edu/treasury/sites/default/files/CEF%20Policy%20MAY%202016.pdf
https://www.washington.edu/regents/files/2016/06/2016-06-B-4.pdf
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1479331541/WWC_Responsible_Investment_Policy.pdf?1479331541
http://www.uwo.ca/univsec/pdf/policies_procedures/section2/mapp226.pdf
https://policies.anu.edu.au/ppl/document/ANUP_005802
https://www.jcu.edu.au/policy/procedures/finance-procedures/asset-procedures-fmpm-200-399/fmpm-301-investments
https://www.monash.edu/__data/assets/pdf_file/0004/709798/16P-1726-T2-VC-The-Environmental-Statement-FINAL-web-2.pdf
https://www.monash.edu/__data/assets/pdf_file/0004/709798/16P-1726-T2-VC-The-Environmental-Statement-FINAL-web-2.pdf
https://www.qut.edu.au/about/governance-and-policy/statement-on-responsible-investment
http://sydney.edu.au/policies/showdoc.aspx?recnum=PDOC2012/258&RendNum=0
http://sydney.edu.au/policies/showdoc.aspx?recnum=PDOC2012/258&RendNum=0
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achieved. 

University of Newcastle (AUS) In the investment policy the "Purpose" mentions the incorporation of 
ESG factors and section 6 specifies how ESG is to be incorporated into 
the fund 

University of New South 
Wales (AUS) 

2-page policy statement references ESG criteria, climate risk, and 
"establish[ing] and maintain[ing] a climate change strategy for 
investments that reflect the commitments made under the Paris 
Agreement" 

University of Western 
Australia (AUS) 

Section 14 outlines the management of ESG risk in the portfolio 

http://sydney.edu.au/policies/showdoc.aspx?recnum=PDOC2012/258&RendNum=0
https://www.newcastle.edu.au/about-uon/governance-and-leadership/policy-library/policy
https://www.newcastle.edu.au/about-uon/governance-and-leadership/policy-library/policy
https://www.newcastle.edu.au/about-uon/governance-and-leadership/policy-library/policy
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1500045060/investmentpolicy.pdf?1500045060
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1500045060/investmentpolicy.pdf?1500045060
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1500045060/investmentpolicy.pdf?1500045060
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1500045060/investmentpolicy.pdf?1500045060
http://www.finserv.uwa.edu.au/policies/investment
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Annex 2: University Profiles - Summary of Universities’ Progress 

Towards Sustainable Investing  

Individual profiles of progress towards sustainable investing are provided in this annex for the following universities: 

Amherst College 
Appalachian State University 
Arizona State University 
Becker College 
Brandeis University 
Brown University 
California State University - East 
Bay 
California State University - 
Long Beach 
California State University - 
Northridge 
Carleton College 
Chatham University 
Colorado State University 
Columbia University  
Dickinson College   
Duke University 
Eastern Washington University    
Georgetown University 

Green Mountain College 
Grinnell College 
Hampshire College 
Harvard University 
Humboldt State University 
Lane Community College 
Lewis and Clark College 
Loyola University Chicago 
Loyola Marymount University 
Middlebury College 
Northland College 
North Carolina State University 
Oberlin College 
Pitzer College 
Portland State University 
Pratt Institute 
San Francisco State University 
Stanford University  
Swarthmore College 
The New School 

Unity College 
University of California  
University of Dayton 
University of Edinburgh 
University of Maine 
University System of Maryland 
University of Massachusetts 
University of New Hampshire 
University of Oregon 
University of Southern Maine 
University of Texas System 
University of Utah 
University of Vermont  
Villanova University 
Virginia Wesleyan University 
Warren Wilson College 
Williams College 
Yale University 

 
www.intentionalsendowment.org  
 

University Amherst College 

Total Endowment:  $2.248 billion (June 2017) 

 

Amherst College is a private college, located in Amherst, Massachusetts. The endowment is 
managed by the Amherst College Office of Investment and Investment Committee. 

Currently, Amherst partners with 73 sustaining investment managers, who in turn invest in public 
stocks, bonds, real estate, private companies and natural resources and other assets. Each of these 
independent managers operates with full discretion to buy, sell or trade a range of 
securities. Amherst looks to invest with managers who thoughtfully and consistently incorporate 
ESG factors into their investment diligence and process. The Investment Committee of the Board of 
Trustees and the Office of Investment have the important task of determining to which investment 
partnerships the College should allocate its capital. As a practical matter, the College does not have 
the ability to direct these firms on which specific securities to buy or to avoid, as Amherst’s assets 
are almost always invested in partnerships alongside other investors. However, Amherst does have 
a point of view and a responsibility to encourage its investment partners to “thoughtfully and 
consistently incorporate environmental considerations into the investment process.” The College 
wields soft influence here that is real. Investment managers are aware that sustainability is a key 
diligence criterion. They are also aware of how important sustainable investing principles are to their 

http://www.intentionalendowment.org/
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continued ability to attract investment dollars. 

Over the past decade, Amherst College has taken significant steps to reduce greenhouse gas 
emissions on their campus, including switching to lower carbon fuel sources, adding a co-generation 
plant to create heat and electricity from those fuel sources more efficiently, designing and 
constructing buildings following a high-performance building standard, and completing 
recommissioning and deep energy retrofits of existing buildings to further improve campus energy 
intensity. These actions have resulted in a 30 percent reduction in emissions from 2006 levels. 

In 2015, the Amherst College Board of Trustees approved a Statement on Sustainability and 
Investment Policy, which acknowledges the grave threat posed by climate change, and supported 
the development of a strategy for achieving a carbon-neutral footprint on campus. The statement 
committed the College to “adopt policies that embed sustainability in its operations, in its investment 
process and its life as a community,” and stipulated that progress be regularly reported to the 
Amherst community. 

To further their engagement with other higher education, as well as investment organizations, 
Amherst has partnered with Ceres, a non-profit organization advocating for sustainability leadership, 
through membership in its Investor Network on Climate Risk (INCR). "As part of our involvement 
with the INCR, the College has supported two letter writing initiatives: one to the finance ministers of 
the Group of Seven in support of a long-term global emissions reduction goal and one in support of 
the White House’s proposal to reduce methane emissions from the oil and gas industry by at least 
45% below 2012 levels by 2025." 

Proxy Voting Policy - Amherst College continues to use the voting rights attached to the shares of 
companies in which it invests to promote the principles of sustainable and responsible investment, 
utilizing research from ISS for all proxies before casting votes in alignment with these principles. The 
College continues to proactively evaluate and vote shareholder proxies in alignment with ESG 
principles, advocating for corporate accountability on social, ethical, environmental and governance 
issues. 

Amherst College is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: Yes: Advisory Committee on SRI 
● Divestment Goal: No 
● INCR: Yes 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

Amherst Sustainability 

Amherst 2016 Sustainability Report 

Amherst Sustainable Investing 

Statement from Amherst College Board of Trustees, February 24, 2015 

 

 

University Appalachian State University 

Total Endowment: $96.4 million (2016) 

https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/amherst-story/green-amherst/what-the-college-is-doing/investment
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/campuslife/greenamherst
https://www.amherst.edu/amherst-story/green-amherst/what-the-college-is-doing/sustainability-report-2016
https://www.amherst.edu/amherst-story/green-amherst/what-the-college-is-doing/investment
https://www.amherst.edu/amherst-story/facts/trustees/statements/node/600726
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Appalachian State University is trying to create a world where environmental, societal, and economic 
qualities exist in balance to meet the resource needs of today and of future generations. As an 
institution of higher learning, they lead and educate by example, inspiring new generations prepared 
to share this knowledge, ingenuity and passion. 

Awards: 

● Bike Friendly University award (2016) 
● STARS Gold rating (2012, retained 2015) 
● Tree Campus USA certification (2015) 
● American Campuses Act on Climate Roundtable invited participant (2015) 
● Climate Leadership Award 

● Appalachian State University is a participant or member of the following Initiatives & 
Commitments:  

o AASHE STARS: Yes, Gold 
o ACUPCC: No 
o Billion Dollar Green Challenge: No 
o CDP: No 
o Committee on Investor Responsibility: Yes 
o Divestment Goal: No 
o INCR: No 
o Montreal Carbon Pledge: No 
o Sustainable Investment Fund: Yes 
o Sustainable Investment Policy: Yes 
o Principles for Responsible Investment: No 

 

University Arizona State University (ASU) 

Total Endowment: $665 million (July 2017) 

 

Arizona State University (ASU) is university in the greater Phoenix metropolitan area. The ASU 
Foundation manages ASU's endowment. The foundation is a private, nonprofit organization that 
raises and invests private contributions to Arizona State University. It is one of Arizona’s oldest non-
profits. It coordinates and directs all major fundraising campaigns on behalf of ASU, its colleges and 
schools and manages private assets. The foundation also serves as the university’s entrepreneurial 
arm in technology commercialization, real estate investment, and other emerging initiatives. 

The Investment Committee is advisory to the executive vice president, treasurer, and CFO in guiding 
the investment of university operating cash and endowment funds. The committee approves 
university investment policies, selects investment consultants and managers, monitors performance, 
and advises on investment strategies. Voting members of the committee include faculty from the W. 
P. Carey School of Business, and others as appointed by the executive vice president, treasurer, 
and CFO. 

Arizona State University is a participant or member of the following Initiatives & 
Commitments:  

● IEN Founding Member (2016) 
● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral by 2035 

https://stars.aashe.org/institutions/appalachian-state-university-nc/report/2015-06-10/
http://www.intentionalendowments.org/arizona_state_university_foundation
http://www.intentionalendowments.org/arizona_state_university_foundation
https://stars.aashe.org/institutions/arizona-state-university-az/report/
about:blank
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● Billion Dollar Green Challenge: Yes 
● CDP: No 
● Committee for Investor Responsibility: Yes 
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

 Resources from ASU: 

● Socially Responsible Investing at the ASU Foundation 

● Investment Management Model 

● ASU SIRF: Sustainability Initiatives Revolving 

 

University Becker College 

Total Endowment: $5 million (March 2016) 

 

Becker College is a private college, with campuses located in Worcester and Leicester, 
Massachusetts. In 2016, Becker College announced that all investments of its endowment would be 
devoted to impact investing by June 30, 2017. This announcement made Becker College the first 
university to pursue a 100% impact investment strategy across its entire endowment, including 
metrics on health, income, equality, environment, diversity, and transparency. 

Dr. Robert E. Johnson, former president of Becker College, cited the necessity to align investments 
with Becker College’s mission of “educating, preparing and transforming our students into global 
citizens, prepared to solve human, social and environmental problems,” as well as research 
indicating the superior performance of SRI, as reasons for committing all of Becker’s investments to 
impact investing. Arthur P. DiGeronimo, trustee board chairman, said of the short time frame for this 
transformation that he hoped it would “strengthen and further demonstrate our total commitment to 
the highest possible standard of social and fiduciary stewardship.” 

Read more about Becker's commitment to transitioning its endowment to 100% Impact Investing by 
2017.  

Becker College is a participant or member of the following Initiatives & Commitments:  

● IEN Founding Member (2016) 
● AASHE STARS: No 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: Yes 
● Committee on Investor Responsibility: No 
● INCR: No 
● Divestment Goal: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes, 100% Impact Investing by 2017 
● Principles for Responsible Investment: No 

http://greenbillion.org/participant/arizona-state-university/
https://stars.aashe.org/institutions/arizona-state-university-az/report/2014-02-28/PA/investment/PA-13/
https://cfo.asu.edu/sirf
https://asufoundation.org/sites/default/files/2016asufsripositionfinal.pdf
https://asufoundation.org/sites/default/files/2016asufsripositionfinal.pdf
https://www.asufoundation.org/Investment-Management-Model
https://www.asu.edu/pb/documents/SIRF-Annual-Report.pdf
http://www.becker.edu/general/becker-college-invests-100-of-endowment-to-benefit-environment-and-society
http://www.becker.edu/general/becker-college-invests-100-of-endowment-to-benefit-environment-and-society
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
http://www.becker.edu/general/becker-college-invests-100-of-endowment-to-benefit-environment-and-society
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Other Sustainable Investing Practices:   

● Matching Investments to Mission - A Beck College Case Study l By David Ellis, Featured 
in Business Officer Magazine, a publication of The National Association of College and 
University Business Officers (NACUBO) 

 

University Brandeis University 

Total Endowment: $977 million (June 2017) 

 

Brandeis University is a private college located in Waltham, Massachusetts. The Brandeis 
Sustainability Fund provides financial support for Brandeis undergraduate students willing to 
undertake projects and/or activities to improve Brandeis’s environmental sustainability. 

Brandeis University is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes 
● ACUPCC: Yes, Climate Neutral by 2050 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: Yes, Committee on Endowment Ethics and 

Responsibility  
● Divestment Goal: Yes 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

Message from President Lawrence and Provost Lynch 

Message from the Exploratory Committee on Fossil Fuel Divestment 

Exploratory Committee on Fossil Fuel Divestment Final Report and Recommendations 

 

University Brown University 

Total Endowment: $3.5 billion (June 2017) 

 

Brown University is a private college located in Providence Rhode Island. The endowment is 
managed by the Brown University Investment Office. The Advisory Committee on Corporate 
Responsibility in Investment Policies (ACCRIP) considers issues of ethical and moral responsibility 
in the investment policies of Brown University. Committee members include students, faculty, staff, 
and alumni of the University. ACCRIP examines all proxy resolutions concerning issues of social 
responsibility that are presented to the University as a shareholder and has developed guidelines for 
voting on such resolutions. 

In 2016, Brown launched BUSIF, an investment fund with no minimum donation that gives donors 
who wish to support the University philanthropically a sustainability-focused giving option structured 
to invest in companies that meet high standards of environmental, social and governance practices. 

In 2017, President Christina Paxson announced the formation of a Task Force on Climate Change 
and Business and Investment Practices that will identify and recommend opportunities for Brown to 
fully align Brown's business practices with the University's commitment to addressing climate 

http://www.intentionalendowments.org/ien_featured_in_business_officer_magazine
http://reporting.secondnature.org/cap/cap-public!7
about:blank
about:blank
http://www.brandeis.edu/investmanagement/docs/Sudan%20Divestment%20Policy.pdf
http://www.brandeis.edu/sustainability/fund/index.html
http://www.brandeis.edu/investmanagement/docs/Brandeis%20University%20as%20a%20Responsible%20Investor%20April%201973.pdf
http://www.brandeis.edu/now/2015/april/pdfs/fossil-fuel-divestment-president-letter.pdf
http://www.brandeis.edu/now/2015/april/pdfs/exploratory-committee-fossil-fuel-letter.pdf
http://www.brandeis.edu/now/2015/april/pdfs/fossil-fuel-divestment-april-2015.pdf
https://brunonia.brown.edu/giving/browntogether/info/sustainable-investment-fund
http://www.browndailyherald.com/2017/04/27/paxson-initiates-new-climate-change-task-force/
http://www.browndailyherald.com/2017/04/27/paxson-initiates-new-climate-change-task-force/
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change. 

Brown University is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes 
● ACUPCC: No  
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: Yes, The Advisory Committee on Corporate 

Responsibility in Investment Policies 
● Divestment Goal: Yes, Partial 
● INCR: Yes 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: No 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● Since 2007, Brown has had a Social Choice Fund option for donors to the endowment who 
wish for their money to be invested in a socially responsible manner. This fund has a 
minimum donation of $25,000 however, making it inaccessible to many small donors. 

● Brown University Sustainability 

● Fossil Fuels in Investment Policies 

 

University California State University East Bay's 
California State University at Long Beach.   
California State University Northridge's 

Total Endowment: $16.94 million (June 2017)  
$66.6 million (June 2017)  
$102.6 million (June 2017) 

The University of California divested $200 million from companies involved in coal and oil sands 
projects in 2015.  

California State University East Bay's endowment is directly managed by the Cal State East Bay 
Educational Foundation. The Foundation is governed by a board of trustees who work closely with 
the University to build commitment and funding to sustain and grow the University.   

California State University, East Bay is a participant or member of the following Initiatives & 
Commitments:  

● IEN Member (2016) 
● AASHE STARS: Yes 
● ACUPCC: Yes, Climate Neutral By 2040 
● Billion Dollar Green Challenge: No 
● CDP: Yes 
● Committee for Investor Responsibility: No 
● Divestment Goal: No 
● INCR: Yes 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes, Part 3 Section D (Page 10) 

http://www.brown.edu/about/administration/advisory-committee-corporate-responsibility-investment-policies/
http://www.brown.edu/about/administration/advisory-committee-corporate-responsibility-investment-policies/
https://www.brown.edu/about/administration/advisory-committee-corporate-responsibility-investment-policies/major-actions-and-divestments
https://www.ceres.org/investor-network/incr/member-directory/brown-university
https://www.brown.edu/together/sif
https://giving.brown.edu/stories/social-choice-fund
http://www.brown.edu/initiatives/brown-is-green/
https://www.brown.edu/about/administration/advisory-committee-corporate-responsibility-investment-policies/sites/brown.edu.about.administration.advisory-committee-corporate-responsibility-investment-policies/files/uploads/ACCRIP%20Fossil%20Fuels%20in%20Investment%20Policies%20Proposal%202016.pdf
about:blank
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
https://www.calstate.edu/cpdc/sustainability/policies-reports/documents/CSUSustainabilityReport2014.pdf
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● Principles for Responsible Investment: No 

 The California State University 49er Foundation manages the endowment for California State 
University at Long Beach.   

Initiatives & Commitments:  

● AASHE STARS: Yes, Silver 
● ACUPCC: Yes, Climate Neutral by 2030 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: No 
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

 Other Sustainable Investing Practices: 

● California State University - Long Beach Sustainability 

California State University Northridge's endowment is directly managed by the California State 
University Northridge Foundation. The Foundation is governed by a board of trustees that provides 
leadership and guidance to the university’s fundraising efforts. 

Initiatives & Commitments:  

● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral by 2040 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: No 
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: No 
● Principles for Responsible Investment: No 

 Other Sustainable Investing Practices: 

● California State University Undergraduate Managed Sustainability Fund 
o This fund is sponsored by The University Corporation and it is a class project for FIN 

491ABH, a Business Honors Seminar class. 

 Resources from CSU, Northridge: 

● ESG Investing: A Simple Approach l James Chong and G. Michael Phillips, The Journal of 
Wealth Management (2016) 

 

University Carleton College 

Total Endowment: $828 million (June 2017) 

https://www.csulb.edu/49er-foundation/about-us
https://stars.aashe.org/institutions/california-state-university-long-beach-ca/report/2017-07-06/
about:blank
https://www.csulb.edu/sustainability/plans-commitments
https://www.csulb.edu/sustainability
http://www.intentionalendowments.org/california_state_university_northridge_foundation
http://www.intentionalendowments.org/california_state_university_northridge_foundation
https://stars.aashe.org/institutions/california-state-university-northridge-ca/report/2016-02-29/
about:blank
http://www.iigcc.org/publications/publication/2014-global-investor-statement-on-climate-change
http://www.csun.edu/tuc/about
http://jwm.iijournals.com/content/19/2/73


51 

 

Carleton College is a private college, located in Northfield, Minnesota. The Carleton Responsible 
Investment Committee (CRIC) was established in 2005. The CRIC is comprised of students, staff, 
and faculty. The primary purpose of the CRIC is to make recommendations about the management 
of the endowment to the Board of Trustees that embody Carleton's values. 

Carleton College is a participant or member of the following Initiatives & Commitments:  

● IEN Member 
● AASHE STARS: Yes, Silver 
● ACUPCC: Yes, Climate Neutral by 2050 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: Yes 
● INCR: No 
● Divestment Goal: Yes 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: No 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices and News: 

● CRIC Charter 

 

University Chatham University 

Total Endowment: $82 million (June 2017) 

 

Chatham University is inching closer to divesting its endowment fund of investments in the fossil 
fuel industry. In the Spring of 2017, the investment committee of the Board of Trustees voted to 
approve two new investment opportunities that are specifically aimed at excluding fossil fuels and 
supporting sustainable energy. Chatham’s Senior Vice President of Finance said reducing the 
university’s support of fossil fuel companies is in line with its goal of pursuing sustainability in every 
part of its operations. “It’s important to us ethically, because we believe the world needs to reduce 
their use of fossil fuels,” Walt Fowler said. At the end of 2017, the university will replace a hedge 
fund with a private equity fund focused exclusively on supporting wind power. It will also swap 
investments in a standard equity fund, which includes fossil fuel companies, for a BNY Mellon fund 
that is filtered specifically for green companies but matches the performance of the current fund. 

Chatham University is a participant or member of the following Initiatives & Commitments:  

● IEN Member (2017) 
● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral By 2025 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: No 
● Divestment Goal: Yes 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 

https://stars.aashe.org/institutions/carleton-college-mn/report/2018-03-20/
http://reporting.secondnature.org/cap/cap-public!753
https://apps.carleton.edu/governance/cric/
https://apps.carleton.edu/governance/cric/assets/CRIC_Report_Sept_2015.pdf
https://apps.carleton.edu/sustainability/action/srf/
https://apps.carleton.edu/governance/cric/charter/
https://stars.aashe.org/institutions/chatham-university-pa/report/
about:blank
http://blogs.chatham.edu/communique/2017/02/25/chathams-sustainable-impact-team-calls-for-divestment/
https://www.chatham.edu/news/index.php/2013/10/chatham-news/chatham-university-receives-15-million-gift-from-the-falk-foundation
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● Sustainable Investment Policy: No 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices and News: 

● Tree Campus 
● Chatham University Moves Some Endowment Investments From Fossil Fuels To Green 

Companies, April 4, 2017 

 

 

University Colorado State University 

Total Endowment: $493 million (June 2017) 

 

Colorado State University is a public university located in Fort Collins, Colorado. The CSU 
foundation manages their endowment. The school itself is a land-grant university and strives to 
teach good stewardship and sustainability in the curriculum.  The campus is located in the natural 
environment of the Rocky Mountains.  The university developed bike maintenance facilities and 
educational lessons to promote bike usage in and around campus. 

Colorado State University is a participant or member of the following Initiatives & 
Commitments:  

● AASHE STARS: Yes, Platinum 
● ACUPCC: Yes, Climate Neutral by 2050 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: Yes 
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

 Other Sustainable Investing Practices: 

Colorado State Sustainability 

Sustainability Strategic Plan 

 

University Columbia University Engaged Traditional Investor  ☐ 

Total Endowment: $10 billion (June 2017) Responsible (negative screen) ☐ 

Website  Sustainable (positive screen ☐ 

 

Columbia University announced it would divest from companies that earn at least 35 percent of their 
income from thermal coal production (2016). 

Columbia University is a private institution located in New York City. The Columbia Investment 
Management Company (IMC) manages the University's endowment. Columbia established the Advisory 
Committee on Socially Responsible Investing as a permanent addition to the University in March 2000. 
The Committee's purpose is to advise the University Trustees on ethical and social issues that arise in 

https://www.chatham.edu/outreach/sustainability/treecampus.cfm
http://wesa.fm/post/chatham-university-moves-some-endowment-investments-fossil-fuels-green-companies#stream/0
http://wesa.fm/post/chatham-university-moves-some-endowment-investments-fossil-fuels-green-companies#stream/0
https://stars.aashe.org/institutions/colorado-state-university-co/report/
about:blank
https://stars.aashe.org/institutions/colorado-state-university-co/report/2017-02-07/PA/investment-finance/PA-8/
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/25/attachments/original/1427150979/CSU_Socially_Responsible_Policy.PDF?1427150979
http://www.green.colostate.edu/
https://webcms.colostate.edu/green/media/sites/50/2016/10/CSU-Sustainability-Strategic-Plan-oct-27.pdf
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the management of the investments in the University's endowment. To ensure that the Committee is 
broadly representative of the University community, its twelve voting members are drawn in equal 
proportion from students, faculty, and alumni of the University. 

Columbia University is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Gold 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: Yes 
● Committee on Investor Responsibility: Yes 
● Divestment Goal: Yes 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: Yes 

 Other Sustainable Investing Practices: 

Proxy Voting Guidelines 

 

University Dickinson College 

Total Endowment: $447.5 million (June 2017) 

 

Dickinson College is a private college, located in Carlisle, Pennsylvania. In 2006, Dickinson joined the 
Investure consortium, an outsourced chief investment office that serves the needs of a select group of 
prestigious colleges and foundations.  This relationship allows Dickinson to benefit from the capabilities 
and advantages of a larger investment office which would not be accessible to an endowment of their 
size. In 2010, Investure created a Sustainable Series within its Global Equity Fund in response to 
requests made by clients. The Dickinson Sustainability Investment Group (DSIG) advises the 
Endowment board on ESG strategies. 

Dickinson College is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral by 2020 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Divestment Goal: No 
● Committee on Investor Responsibility: Yes: The Dickinson Sustainable Investment Group 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

Sustainable Investments Task Force Recommendations 

Dickinson Initiatives in Sustainable Investing 

Recommended Proxy Voting Principles (Investure, LLC) 

https://stars.aashe.org/institutions/columbia-university-ny/report/
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
https://finance.columbia.edu/content/socially-responsible-investing-about-us
http://news.columbia.edu/coal
http://ccsi.columbia.edu/work/projects/type/policy-advisory/
https://sipa.columbia.edu/academics/capstone-projects/sustainable-and-responsible-investing-evaluating-companies-effective-esg
https://finance.columbia.edu/files/gateway/content/images/CU_Proxy_Guidelines_Approved_0.pdf
https://stars.aashe.org/institutions/dickinson-college-pa/report/2015-04-30/
http://reporting.secondnature.org/cap/cap-public!185
http://www.dickinson.edu/info/20052/sustainability/2921/investing_at_dickinson
http://www.dickinson.edu/info/20052/sustainability/2326/endowment
http://www.dickinson.edu/info/20052/sustainability/2921/investing_at_dickinson
http://www.dickinson.edu/info/20281/sustainable_investments_task_force/2134/sustainable_investments_task_force_recommendations
http://www.dickinson.edu/homepage/600/investing_in_sustainability
https://www.dickinson.edu/download/downloads/id/1229/proxy_voting_principles
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Dickinson Sustainability 

Sustainable Investments Funds 

● Green Revolving Fund - a revolving loan fund established in 2014 to finance climate action plan 
projects 

● Sustainability Global Equity Fund - $8 million of the endowment is committed to this 
sustainability fund, which is managed for use by Investure.  

 

University Duke University 

Total Endowment: $7.9 billion (June 2017) 

 

Duke University is a private college, located in Durham, North Carolina. Duke's endowment is managed 
by DUMAC Inc. 

Duke University is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Reporter 
● ACUPCC: Yes, Climate Neutral by 2024 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: Yes, The Advisory Committee of Investor Responsibility, 

Page 1-3 
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes, Page 4 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● Over the past several years, Duke has taken several steps to increase transparency and 
sustainability in their investments. They expanded their Advisory Committee on Investment 
Responsibility in 2013. Additionally, following the lead of a student group, Duke created a Social 
Choice Fund, giving donors to the endowment a socially responsible option.    

● Duke Sustainability 

● Duke Revises Approach To Socially Responsible Investing 

● Documents from the Advisory Committee on Investment Responsibility 

 

 

 

University Eastern Washington University 

Total Endowment: $22.59 million (May 2018 

 

Eastern Washington University is a regional, comprehensive public university with an enrollment of 
over 13,000 located in Cheney, Washington, with programs offered at campuses in Cheney, EWU 
Spokane at the Riverpoint Campus and at multiple campus locations throughout the state. 

Eastern Washington University is a participant or member of the following Initiatives & 

http://www.dickinson.edu/sustainability
https://stars.aashe.org/institutions/duke-university-nc/report/2015-02-25/
http://rs.acupcc.org/cap/309/
https://policies.duke.edu/governance/Public/ACIR%20and%20Guideline%20on%20Socially%20Responsible%20Investing.pdf
https://sites.duke.edu/nsoeclientgmp_sustainableduke2016/sustainable-investment/findings-2/sustainable-investment-at-duke/
http://policies.duke.edu/governance/Public/ACIR%20and%20Guideline%20on%20Socially%20Responsible%20Investing.pdf
https://sites.duke.edu/nsoeclientgmp_sustainableduke2016/sustainable-investment/findings-2/sustainable-investment-at-duke/
https://sites.duke.edu/nsoeclientgmp_sustainableduke2016/sustainable-investment/findings-2/sustainable-investment-at-duke/
https://sustainability.duke.edu/
https://today.duke.edu/2013/10/endowmentchanges
https://spotlight.duke.edu/acirforum/documents/
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Commitments: 

● IEN Member (2017) 
● AASHE STARS: Yes, member 

ACUPCC: Yes, Climate Neutral by 2050 
● Billion Dollar Green Challenge: No 
● CDP: No 

Committee on Investor Responsibility: No 
Divestment Goal: No 
INCR: No 

● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

Sustainability on Campus 

 

University Georgetown University 

Total Endowment: $1.66 billion (June 2017 

 

Georgetown University is a private college, located in Washington, D.C.  The school is founded on 
Catholic and Jesuit religious beliefs and values.  As part of the religious affiliation, the school has 
developed their own quadruple bottom line, which incorporates people, profit, prosperity, and purpose.  
In order to fulfill its quadruple bottom line, the Committee on Investments and Social Responsibility 
analyzes financial success along with environmental stewardship and morals.  The university's 
Investment Office manages the endowment.   

Initiatives & Commitments:  

● AASHE STARS: Yes, member 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: Yes, Committee on Investments and Social 

Responsibility 
Divestment Goal: Yes, Parital 

● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes, policy to memorialize the University’s existing commitment 

to meeting its fiduciary responsibilities in a manner consistent with its Catholic mission and 
Jesuit identity. 
Principles for Responsible Investment: No  

Other Sustainable Investing Practices: 

● Sustainability & Georgetown University's financial operations page 
● Board Resolution on Coal Divestment, June 4, 2015 
● Committee on Investments and Social Responsibility (CISR) Policy 

 

https://stars.aashe.org/institutions/columbia-university-ny/report/
https://stars.aashe.org/institutions/columbia-university-ny/report/
http://reporting.secondnature.org/institution/detail!4135
https://www.cdp.net/en/investor/signatories-and-members?anchor=st_member__block_section&authority_type=Signatory&page=1&per_page=all
https://www.cdp.net/en/investor/signatories-and-members?anchor=st_member__block_section&authority_type=Signatory&page=1&per_page=all
https://finance.columbia.edu/content/socially-responsible-investing-about-us
https://finance.columbia.edu/content/socially-responsible-investing-about-us
http://news.columbia.edu/coal
http://news.columbia.edu/coal
https://sites.ewu.edu/policies/files/2016/12/EWU_202_01.pdf
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://sites.ewu.edu/sustainability/
https://publicaffairs.georgetown.edu/cisr
https://publicaffairs.georgetown.edu/cisr
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
http://www.georgetown.edu/news/sustainability-policy-regarding-investments.html#_ga=1.223499675.1435096705.1450798922
https://investments.georgetown.edu/socially-responsible-investing
https://georgetown.app.box.com/s/kiobphdxs6p17045w2ow284cc9x3kxqf
https://georgetown.app.box.com/s/kiobphdxs6p17045w2ow284cc9x3kxqf
https://sustainability.georgetown.edu/finances
https://georgetown.app.box.com/s/kiobphdxs6p17045w2ow284cc9x3kxqf
https://georgetown.app.box.com/s/o8vwt2gb6kgbx8zx8et6
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University Green Mountain College  

Total Endowment: $3.03 million (June 2017) 

 

Green Mountain College (GMC) is a private college, located in Poultney, Vermont.  GMC's Board of 
Trustees manages the endowment. Green Mountain College is known for its institutional commitment 
to sustainability. In addition to sustainability in campus operations, GMC has achieved fossil fuel 
divestment and invests at least 10% of their endowment in a socially responsible fund. 

Green Mountain College is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral By 2050 
● Billion Dollar Green Challenge: Yes 
● CDP: No 
● Committee on Investor Responsibility: Yes, The Socially Responsible Investment Advisory 

Committee 
INCR: No 

● Divestment Goal: Yes, Full 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes, the Portfolio 21 Fund 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

Green Mountain College Sustainability 

 

University Grinnell College 

Total Endowment: $1.8 billion (June 2017) 

 

Grinnell College is a liberal arts college located in Grinnell, Iowa with a mission to educate students 
"for the different professions and for the honorable discharge of the duties of life."  Grinnell College has 
grown their endowment to $1.8 billion. 

Grinnell College is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, member 
● ACUPCC: Yes, no set climate neutral date 
● Billion Dollar Green Challenge: No 
● CDP: Yes 
● Committee on Investor Responsibility: Yes 
● Divestment Goal: Yes 
● INCR: Yes 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: No 

 

University Hampshire College 

Total Endowment: $48.5 million (June 2017 

https://stars.aashe.org/institutions/green-mountain-college-vt/report/2014-10-17/
about:blank
http://greenbillion.org/participant/green-mountain-college/
http://www.greenmtn.edu/wordpress/wp-content/uploads/Policy-for-Socially-Responsible-Investing.-2010.pdf
http://www.greenmtn.edu/wordpress/wp-content/uploads/Policy-for-Socially-Responsible-Investing.-2010.pdf
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
http://www.greenmtn.edu/
http://portfolio21.com/
http://www.greenmtn.edu/wordpress/wp-content/uploads/Policy-for-Socially-Responsible-Investing.-2010.pdf
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
http://www.greenmtn.edu/sustainability/
about:blank
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
https://www.grinnell.edu/about/trustees/fossil-fuels-task-force/advisory-committee
https://www.grinnell.edu/about/trustees/fossil-fuels-task-force
https://www.grinnell.edu/sites/default/files/documents/FFCITF_Report.pdf
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
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Hampshire College is widely credited as being the first college to divest from fossil fuels, which it 
accomplished in 2011. 

Hampshire College is a private liberal arts college located in Amherst, Massachusetts. The college's 
endowment is managed by the Trustees of Hampshire College. 

Hampshire College was among the first colleges to adopt SRI policies in the 1970s, and it was the first 
to divest from South Africa to protest apartheid. In 2011, Hampshire began working to adopt ESG 
principles into its investment strategies by adopting a new investment policy that emphasized positive 
screening and active investment in companies that aligned with Hampshire’s mission. This new policy 
led Hampshire College to become the first college to divest from fossil fuels. 

Hampshire College’s Policy on Environmental, Social and Governance Investing acknowledges that 
because of the long-term risks certain business practices pose, consideration of ESG principles is part 
of the college’s fiduciary duties. Read the full policy here. 

Hampshire College is a participant or member of the following Initiatives & Commitments:  

● IEN Founding Member (2016) 
● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral by 2032 
● Billion Dollar Green Challenge: Yes 
● CDP: No 
● Committee for Investor Responsibility: Yes 
● Divestment Goal: Yes, Full 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes, Sustainability Revolving Fund (SURF) 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices and News: 

● Hampshire College Case Study l November, 2017 
● Hampshire College Amends Investment Policy to Exclude Prison Industry l November 24, 2015 
● How Hampshire Invests l April 26, 2015 
● Hampshire Sustainability  

 

 

 

 

 

University Harvard University Engaged Traditional Investor  ☐ 

Total Endowment: $37.1 billion (June 2017) Responsible (negative screen) ☐ 

Website  Sustainable (positive screen ☐ 

 

In 2014 Harvard University, which has the largest endowment in the US at $37 Billion, publicly committed to 
incorporating an ESG strategy across their investment portfolios, it was also the first university to become a 
signatory to the PRI.  

https://www.hampshire.edu/offices/hampshire-college-investment-policy
https://stars.aashe.org/institutions/hampshire-college-ma/report/2018-03-30/
https://www.hampshire.edu/sites/default/files/presidentsoffice/files/Climate_Action_Plan.pdf
http://greenbillion.org/participant/hampshire-college/
https://www.hampshire.edu/sites/default/files/bot/files/Buildings%2C%20Grounds%20%26%20Environmental%20Sustainability%20Committee%20charter.pdf
https://www.hampshire.edu/news/2016/04/19/statement-on-investment-policy-and-fossil-fuel-and-private-prison-industries
https://www.hampshire.edu/sustainable/hampshire-college-sustainability-revolving-fund
https://www.hampshire.edu/sites/default/files/shared_files/Hampshire_ESG_Policy.pdf
http://www.intentionalendowments.org/hampshire_college_case_study
https://www.hampshire.edu/news/2015/11/24/hampshire-college-amends-investment-policy-to-exclude-prison-industry
http://www.intentionalendowments.org/how_hampshire_invests_blog
https://www.hampshire.edu/sustainable/sustainable-hampshire


58 

Harvard University is a private research university located in Cambridge, Massachusetts. The Harvard 
Management Company manages the endowment, the largest college endowment in the world. 

In 1972, Harvard established the Advisory Committee on Shareholder Responsibility and the Corporation 
Committee on Shareholder Responsibility. The ACSR considers shareholder resolutions and makes 
recommendations to the CCSR, which makes decisions on how Harvard would vote on those resolutions 
based on the ACSR’s recommendations and the Harvard Corporation’s fiduciary duty. 

In 2013, Harvard established the Social Alternative Fund, managed separately from Harvard’s endowment 
and invested with special consideration given to social responsibility issues. In the same year, the Harvard 
Management Company created the position of Vice President of Sustainable Investing, who works to 
integrate sustainability principles into Harvard’s investment policy and acts as the liaison between the 
Management Company and other ESG-related organizations at Harvard. 

In 2014, Harvard became the first organization in the United States to be a signatory of both the Carbon 
Disclosure Project and the United Nations Principles for Responsible Investment. The Harvard Management 
Company’s sustainable investment approach outlines three methods of investing more sustainably, to read 
the full policy click here. 

Harvard University is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, member 
● ACUPCC: No 
● Billion Dollar Green Challenge: Yes 
● CDP: Yes 
● Divestment Goal: No 
● Committee for Investor Responsibility: Yes: The Advisory Committee on Shareholder Responsibility 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: Yes 

Other Sustainable Investing Practices: 

● Harvard has a social choice fund that considers student proposals in investment decisions. 
Harvard's social choice fund is unique in that is has no minimum donation amount. This fund 
makes the investment option accessible to many donors.  

● Harvard Sustainability 

● Endowment Synopsis Video 

 

 

University Humboldt State University 

Total Endowment: $30.1 million (June 2017) 

 

Humboldt State University is a part of the California State University System, located in Arcata, 
California. The Humboldt State University Advancement Foundation oversees the endowment. 

The Humboldt State University Advancement Foundation screens certain industries from its direct 
investments, including fossil fuels. It is currently working on reducing indirect investments in said 

https://alumni.harvard.edu/giving/social-alternative-fund
https://alumni.harvard.edu/giving/social-alternative-fund
http://news.harvard.edu/gazette/story/2013/07/university-opens-%20social-alternative-%20fund/
https://www.thecrimson.com/article/2015/11/10/hmc-pedicini-departs-sustainability/
http://www.hmc.harvard.edu/investment-management/sustainable_investment.html
http://greenbillion.org/participant/harvard-university/
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
http://www.harvard.edu/shareholder-responsibility-committees
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&cad=rja&uact=8&ved=0ahUKEwj25srV-pXVAhVJJJoKHS8LDqsQFgguMAE&url=https%3A%2F%2Fgreen.harvard.edu%2Fprograms%2Fgreen-revolving-fund&usg=AFQjCNFe3YLOhzjOx8LJER1K_HX3vNJeOw
http://www.hmc.harvard.edu/investment-management/sustainable_investment.html
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.unpri.org/signatories/harvard-university-endowment/1289.article
http://news.harvard.edu/gazette/story/2013/05/harvard-announces-selection-for-social-choice-fund-investments/
http://green.harvard.edu/
https://www.harvard.edu/about-harvard/harvard-glance/endowment
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industries. 

In 2013, students approached the HSU Advancement Foundation at an associated students ’ meeting 
to advocate for further divestment from fossil fuels. In response, the HSU Advancement Foundation 
took many steps to further advance its tradition of environmental sustainability. In 2014, the HSU 
Advancement Foundation decided to direct 10% of its portfolio into green funds and explored creating 
a “Green Challenge,” allowing for another 10% of the portfolio to be shifted to green funds for every 
$500,000 donated to the endowment. 

 Humboldt State University is a participant or member of the following Initiatives & 
Commitments:   

● IEN Founding Member (2016) 
● AASHE STARS: Yes, Gold 

ACUPCC: Yes, Climate Neutral By 2050 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: No 
● Divestment Goal: Yes, Partial 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: Yes 

 

University Lane Community College  

Total Endowment: $35 million  

 

Lane Community College is the third largest community college in Oregon, with five campuses and a 
total annual enrollment of over 36,000 students. The Lane Community College Foundation Board of 
Trustees oversees the endowment. 

Lane Community College is a participant or member of the following Initiatives & 
Commitments:  

● IEN Founding Member 
● AASHE STARS: Yes, member 

ACUPCC: Yes, Climate Neutral by 2050 
● Billion Dollar Green Challenge: Yes 

CDP: No 
● Committee on Investor Responsibility: No 

INCR: No 
● Divestment Goal: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: No 

Principles for Responsible Investment: No 

 

University Lewis & Clark College 

Total Endowment: $227.7 million (May 2017) 

 

https://stars.aashe.org/institutions/humboldt-state-university-ca/report/
https://stars.aashe.org/institutions/dickinson-college-pa/report/2015-04-30/
https://stars.aashe.org/institutions/dickinson-college-pa/report/2015-04-30/
http://reporting.secondnature.org/ip/ip-public!1171
http://now.humboldt.edu/news/humboldt-state-university-helps-lead-push-for-fossil-free-greener-investing/
https://hsuaf.humboldt.edu/green
https://www.unpri.org/signatories/humboldt-state-university-advancement-foundation/2297.article
https://stars.aashe.org/institutions/green-mountain-college-vt/report/2014-10-17/
https://stars.aashe.org/institutions/green-mountain-college-vt/report/2014-10-17/
about:blank
http://greenbillion.org/participant/lane-community-college/
http://greenbillion.org/participant/green-mountain-college/
http://greenbillion.org/participant/green-mountain-college/
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
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Lewis & Clark College is a private liberal arts college located in Portland, Oregon.  With about 3,500 
students, the Sustainability Council promotes events and programs that encourage each member of 
the school to actively engage in sustainability.  The Sustainability Council is comprised of students and 
staff members and values the diversity of ideas.  Many classes have integrated sustainability into the 
curriculum.  The Board of Trustees manages Lewis and Clark's endowment.  

Lewis and Clark College is a participant or member of the following Initiatives & Commitments:  

● IEN Founding Member 
● AASHE STARS: Yes, Gold 

ACUPCC: Yes, Climate Neutral By 2018 
● Billion Dollar Green Challenge: No 

CDP: No 
● Committee on Investor Responsibility: Yes  

INCR: No 
● Divestment Goal: Yes, Full 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes, Section 2 Part F 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● The Dividends of Divestment l The Chronicle Magazine, May 2018 

● A Cooperative Path Toward Divestment - A Lewis & Clark College Case Study l By Carl Vance, 
Featured in Business Officer Magazine, a publication of The National Association of College 
and University Business Officers (NACUBO), March 2018 

● Lewis & Clark Ranked the Greenest College in America (2015) 

 

University Loyola University Chicago 

Total Endowment: $750 million (June 2017) 

 

Loyola University Chicago is a Jesuit Catholic University located in Chicago, Illinois. Its endowment is 
overseen by Loyola’s Investment Office. 

In 2007, the Trustees of Loyola’s Office of Finance established the Shareholder Advocacy Committee. 
The SAC, comprising students, faculty, and staff, was formed to engage with companies in the 
discussion concerning company practices and policies, work with similar initiatives to advance 
sustainability goals, advise the University on shareholder voting, and research and provide information 
to the university regarding ESG issues. 

Following years of conversation regarding divestment, the Loyola University Chicago Senate voted in 
2015 to recommend full divestment of direct ownership of fossil fuels within eighteen months and 
divestment from commingled funds that include fossil fuels within five years. Ultimately, the board of 
trustees decided to develop a more comprehensive approach to negatively screen investments. 

In 2016, Loyola University Chicago amended their Investment Policy to include Responsible and 
Sustainable Investing Principles. Their policy recognizes the need for them to align their investment 
practices with their mission and their Jesuit and Catholic traditions. Additionally, the policy states that 
investment decisions will be made with the consideration of “incorporating environmental, social and 
governance factors as core components of decision-making and risk management, impact and 
solutions-based investments, engagement, proxy voting, and evaluation of the economic merits of 
current and potential investments taking into account governance practices, environmental or social 

https://stars.aashe.org/institutions/lewis-clark-college-or/report/2017-06-30/
https://stars.aashe.org/institutions/green-mountain-college-vt/report/2014-10-17/
https://stars.aashe.org/institutions/green-mountain-college-vt/report/2014-10-17/
about:blank
http://greenbillion.org/participant/green-mountain-college/
http://greenbillion.org/participant/green-mountain-college/
https://stars.aashe.org/institutions/lewis-clark-college-or/report/2017-06-30/PA/investment-finance/PA-8/
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.bizjournals.com/portland/news/2018/02/13/lewis-clark-college-votes-to-divest-from-fossil.html
http://www.lclark.edu/live/files/22999-updated-investment-policy-as-of-oct-27-2016pdf
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
http://www.lclark.edu/live/news/38897-the-dividends-of-divestment?platform=hootsuite
http://www.intentionalendowments.org/ien_featured_in_business_officer_magazine
http://www.oregonlive.com/education/index.ssf/2015/04/lewis_clark_ranked_the_greenes.html
http://www.luc.edu/media/lucedu/finance/pdfs/LUC_Investment_Policy.pdf
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impact, and regulatory and reputational risks.” 

Loyola University Chicago is a participant or member of the following Initiatives & 
Commitments:  

● IEN Member (2016) 
● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral by 2025 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: No 
● Divestment Goal: Yes 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

 

 

University Middlebury College 

Total Endowment: $1.001 billion (June 2016) 

 

Middlebury College is a private liberal arts college in Middlebury, Vermont. The Investment 
Committee of the Board of Trustees and College Administration oversees the endowment. In 2005, 
management of Middlebury’s endowment was outsourced to Investure, an investment office 
specializing in managing endowments and foundations. In 2010, the college established the 
Sustainable Investments Initiative, a fund dedicated solely to investment vehicles that meet the 
college’s sustainability guidelines. 

In 2011, the Advisory Committee on Socially Responsible Investment was founded to promote the 
socially responsible investment of Middlebury’s endowment through making recommendations to the 
trustees based on: voting proxies and shareholder engagement; positive screening and impact 
investing; and negative screening and divestment.  

In 2014, Middlebury’s president announced that $25 million of Middlebury’s endowment would be 
devoted to impact investing, directed towards “investments focused on sustainability business such 
as clean energy, water, climate science, and green building projects.” He also announced that 
$150,000 of the endowment would be placed under the management of the Socially Responsible 
Investment Club, a student group devoted to socially responsible investing. As of 2016, the student-
run SRI Club is working to develop ESG frameworks to be utilized in Middlebury’s endowment 
investment decisions, as well as pushing for more transparency in Middlebury’s investments. 

Middlebury College is a participant or member of the following Initiatives & Commitments:   

● IEN Founding Member (2016) 
● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral by 2016 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: Yes 
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 

https://stars.aashe.org/institutions/loyola-university-chicago-il/report/
about:blank
http://www.loyolaphoenix.com/2015/02/university-senate-supports-divestment-from-fossil-fuels/
http://www.luc.edu/media/lucedu/finance/pdfs/LUC_Investment_Policy.pdf
http://www.middlebury.edu/offices/administration/vpfin/finance-office/investments/sustainable-investing
https://stars.aashe.org/institutions/middlebury-college-vt/report/2014-05-01/
http://reporting.secondnature.org/institution/detail!4100
http://www.middlebury.edu/offices/administration/vpfin/endowment/sustainable-investing


62 

● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● Sustainable Investing Statement 
● Proxy Voting Principles 
● $25M in Investure's Sustainable Series Fund 
● Middlebury Sustainability 

 

University Northland College 

Total Endowment: $28 million (July 2017) 

 

Northland College is a small private liberal arts college with a student body of around 600 that focuses 
on the environment and sustainability. The school is located in Ashland, Wisconsin. 

Northland College is a participant or member of the following Initiatives & Commitments: 

● IEN Member (2017) 
● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral By 2030 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: Yes 
● Divestment Goal: Yes, Full 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

 

 

University North Carolina State University 

Total Endowment: $1.35bln 

 
North Carolina State University received a $50m grant from the Park Foundation (a private family 
foundation in the US) conditional upon the university adopting sustainable investing practices. Their 
responsible investment fund outperformed the other $1.1.bn fund.  

Set up with initial tranche of $10m in 2013, and valued at $13m by 2017, half this fund is invested in 
negative screens and the other half in Al Gore’s Generation Investment Management. As the remaining 
$40m is disbursed this will all be invested responsibility. 

 

 

University Oberlin College 

Total Endowment: $753.5 million (June 2016) 

 

http://www.middlebury.edu/newsroom/archive/2010/node/255685
http://www.middlebury.edu/system/files/middlebury_investment_policy_statement_approved_january_2015_1.pdf
http://www.middlebury.edu/system/files/sustainability_3-31-15_0.pdf
http://www.middlebury.edu/offices/administration/vpfin/finance-office/investments/proxy-voting-principles
http://www.middlebury.edu/sustainability/news-events/news/2014/node/475901
http://www.middlebury.edu/sustainability
https://stars.aashe.org/institutions/northland-college-wi/report/
about:blank
https://stars.aashe.org/institutions/northland-college-wi/report/2018-02-26/PA/investment-finance/PA-8/
https://www.northland.edu/news/northland-college-divests-fossil-fuels/
https://stars.aashe.org/institutions/northland-college-wi/report/2018-02-26/PA/investment-finance/PA-9/
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Oberlin College is a liberal arts college and conservatory of music with a student body of around 3,000 
and located in Oberlin, Ohio. The Office of Environment Sustainability has been implementing 
programs throughout the campus and educational curriculum to fulfill carbon neutrality and 
sustainability goals.  In order to engage students, staff members, and the surrounding community, 
Oberlin hosts an annual Ecolympics.  The Ecolympics is comprised of several sustainability oriented 
competitions.  Along with the competitions, the school hosts sustainability workshops, educational 
campaigns, and film sessions throughout the ceremonies.  Oberlin's board of trustees manages the 
endowment. 

Oberlin College is a participant or member of the following Initiatives & Commitments:   

● AASHE STARS: Yes, Gold 

● ACUPCC: Yes, Carbon Neutral by 2025 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: Yes, the Student Socially Responsible Investment 

Committee + IIP Sub-Committee 
● Divestment Goal: Yes 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes, Impact Investing Platform (IPP)  
● Sustainable Investment Policy: Yes, page seven (see also divestment policy and impact policy)  
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● Board Allocates $5 Million to for Impact Investment Platform, Adopts Divestment Policy 
● Impact Investment Resolution (2013) 
● Divestment and Impact Investment 

 

University Pitzer College 

Total Endowment: $132.8 million (June 2017) 

 

Pitzer College is a private college, located in Claremont, California.  About 1,000 students attend the 
college.  In 2014, Pitzer was the first college in Southern California to divest from fossil fuel 
investments (it reinvests into Blackrock).  With an environmental studies program, Pitzer College has 
decided to actively implement lessons learned in the classroom to campus life and the surrounding 
community.  From innovative, green buildings to food waste initiatives, Pitzer College has designed 
their college to be a model of sustainability in the modern era. 

Pitzer College is a participant or member of the following Initiatives & Commitments:  

● IEN Member (2017) 
● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral by 2050 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: Yes 
● Divestment Goal: Yes, Full 
● INCR: No 
● Montreal Carbon Pledge: No 

https://stars.aashe.org/institutions/oberlin-college-oh/report/
about:blank
http://new.oberlin.edu/impact-investment/
http://new.oberlin.edu/office/investment/documents/Divestment%20Policy%20--%20approved%2006-13-2014.pdf
http://new.oberlin.edu/office/investment/documents/Approval%20of%20Impact%20investment%20platform,%20as%20amended%20--%2010-11-13--approved%2010-11-13.pdf
http://new.oberlin.edu/dotAsset/09a3d421-c8df-4bf5-a71e-07ccd485a6ab.pdf
http://new.oberlin.edu/office/investment/documents/Divestment%20Policy%20--%20approved%2006-13-2014.pdf
http://new.oberlin.edu/office/investment/documents/Approval%20of%20Impact%20investment%20platform,%20as%20amended%20--%2010-11-13--approved%2010-11-13.pdf
http://new.oberlin.edu/office/investment/investment-policy/divestment-and-impact-investment/index.dot
http://new.oberlin.edu/office/investment/documents/Approval%20of%20Impact%20investment%20platform,%20as%20amended%20--%2010-11-13--approved%2010-11-13.pdf
http://new.oberlin.edu/office/investment/investment-policy/divestment-and-impact-investment/index.dot
https://stars.aashe.org/institutions/pitzer-college-ca/report/2015-11-19/
about:blank
https://stars.aashe.org/institutions/pitzer-college-ca/report/2015-11-19/PA/investment/PA-13/
http://pitweb.pitzer.edu/institutional-research/wp-content/uploads/sites/33/2014/08/Climate-Action-Program-Proposal.pdf
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● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: No 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● Passive ESG Strategies Webinar 
● Pitzer Sustainability  
● Pitzer to Divest 99% of Endowment (Apr. 2014) 
● Pitzer College and BlackRock Launch First Ever ESG-Focused, Fossil Fuel-Free Global Equity 

Index Fund (Sept. 2017) 

 

University Portland State University  

Total Endowment: $58 million (June 2016) 

 

Portland State University (PSU) is a public, nonprofit, co-educational research university located 
in Portland, Oregon with a student body of around 25,000. The Investment Committee of the PSU 
Foundation Board of Trustees oversees the endowment. 

Portland State University is on its way to becoming the first university in Oregon to have no investments 
in the Carbon Underground Top 200 companies, which are companies that own the most global fossil 
fuel reserves and hence have the most potential for producing high amounts of carbon emissions. 

As a result of student advocacy on the Divest Portland State (DPS) campaign, an Environmental Social 
Governance (ESG) statement was added to the PSU Foundation’s investment policy in early 2015. This 
method for screening and monitoring companies is used by the entire University of California system.   

Portland State University is a participant or member of the following Initiatives & Commitments:  

● IEN Founding Member (2016) 
● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral by 2040 
● Billion Dollar Green Challenge: Yes 
● CDP: No 
● Committee on Investor Responsibility: No 
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

Other Sustainable Practices 

ESG investment strategies, a method for climate justice 

 

University Pratt Institute 

Total Endowment: $123 million (June 2016) 

 

Pratt Institute is a private college, located in Brooklyn, New York. Pratt Institute has shown strong 
support for sustainability-related issues at the local and national level, as well as within the art, design, 
and higher education communities. Pratt was one of the earliest signatories to the American College 

https://claremontcollegesdivest.wordpress.com/parentsalumni/ref/
http://www.intentionalendowments.org/webinar_passive_esg_strategies
https://www.pitzer.edu/sustainability/
http://tsl.news/articles/2014/4/18/news/5226-pitzer-to-divest-99-of-endowment
https://www.pitzer.edu/communications/2017/09/21/pitzer-college-and-blackrock-launch-first-ever-esg-focused-fossil-fuel-free-global-equity-index-fund/
https://www.pitzer.edu/communications/2017/09/21/pitzer-college-and-blackrock-launch-first-ever-esg-focused-fossil-fuel-free-global-equity-index-fund/
http://www.intentionalendowments.org/portland_state_university_foundation
http://www.intentionalendowments.org/portland_state_university_foundation
https://stars.aashe.org/institutions/portland-state-university-or/report/
about:blank
http://greenbillion.org/participant/portland-state-university/
https://www.pdx.edu/sustainability/green-revolving-fund
https://stars.aashe.org/institutions/portland-state-university-or/report/2016-06-30/PA/investment/PA-14/
https://www.pdx.edu/sustainability/solutions-blog/esg-investment-strategies-a-method-for-climate-justice
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and University Presidents Climate Commitment (now known as the Climate Leadership Commitments) 
in 2007. That same year, the Institute accepted New York City Mayor Bloomberg’s 30/10 Challenge to 
reduce greenhouse gases by 30 percent by 2017. Following the opening of Pratt’s Myrtle Hall (LEED 
gold certification). Pratt was named one of the country’s most environmentally responsible colleges by 
The Princeton Review in 2014. The Institute also has incorporated sustainability education into its 
academic programming and now offers a minor in sustainability. 

Initiatives & Commitments:  

● IEN Founding Member 
● AASHE STARS: No 
● ACUPCC: Yes, Climate Neutral By 2040 
● Billion Dollar Green Challenge: No 
● CDP: Yes 
● Divestment Goal: Yes, Statement on Fossil Fuel Investment Policy 
● Committee for Investor Responsibility: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: No 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● Pratt to Divest from its Investments in Fossil Fuels 
● Campus Sustainability 

 

University San Francisco State University 

Total Endowment: $342.1 million (June 2016) 

 

San Francisco State University is a public university located in San Francisco, California. It is a part of 
the California State University system. The endowment is managed by the San Francisco State 
University Foundation, which is an organization dedicated solely to philanthropy.  

In 2013, after working with student activists, the SF State Foundation voted unanimously to divest from 
all coal and tar sands companies, becoming the first public university and the first school on the west 
coast to do so. It also committed to researching the possibility of divestment from all fossil fuel 
companies. 

In 2015, the SFSU Board was in the process of allocating $5 million to establish a green fund, as well 
as establishing a $500,000 student-managed investment fund. The goal of the student-managed fund is 
to expose students of different academic backgrounds to different aspects of SRI investing—for 
example, exposing business students to ESG principles or exposing environmental science students to 
finance. The SF State Foundation also conducted a carbon footprint of its portfolio and will measure the 
change in its footprint over time. 

San Francisco State University is a participant or member of the following Initiatives & 
Commitments:  

● IEN Founding Member (2016) 
● AASHE STARS: Yes, Silver 

ACUPCC: Yes, Climate Neutral by 2020 
● Billion Dollar Green Challenge: No 

about:blank
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1480610176/Attachment_AA_Statement_on_Fossil_Fuel_Investment_Policy_30916.pdf?1480610176
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1480610176/Attachment_AA_Statement_on_Fossil_Fuel_Investment_Policy_30916.pdf?1480610176
https://www.pratt.edu/news/view/pratt-to-divest-from-its-investments-in-fossil-fuels
https://www.pratt.edu/the-institute/administration-resources/finance-administration/facilities/sustain-it/
https://stars.aashe.org/institutions/san-francisco-state-university-ca/report/2017-02-15/
https://stars.aashe.org/institutions/dickinson-college-pa/report/2015-04-30/
https://stars.aashe.org/institutions/dickinson-college-pa/report/2015-04-30/
http://reporting.secondnature.org/institution/detail!520
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● CDP: No 
● Committee for Investor Responsibility: No 
● Divestment Goal: Yes, Coal and Tar Sands 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes, Section 2.H.  
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● "SF State Strengthens its Commitment to the Environment" April 2014 
● San Francisco State University Sustainability 

Resources from SFSU: 

● Vice President for Advancement, Robert J. Nava, Speaks at International Seminar on Higher 
Education Innovation (2016) 

● Socially Responsible Investing: Lessons from the Field, Trusteeship (2014) 

 

 

University Stanford University 

Total Endowment: $24.8 billion (August 2017) 

 

Stanford University is a private university, located in Stanford, California. The Stanford Management 
Company oversees the endowment.  Approximately 16,900 students attend Stanford.  Through 
the Stanford Energy System Innovations, the university has lowered its greenhouse gas emissions, 
domestic water use, and landfill use. 

Stanford University is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Platinum 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: Yes: The Advisory Panel on Investment Responsibility 

and Licensing  
● Divestment Goal: Yes, Coal Only 
● INCR: Yes 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● Investment Responsibility Stakeholder Relations (IRSR) 
o This site, currently under development, will be home to Investment Responsibility 

Stakeholder Relations (IRSR) and the Advisory Panel on Investment Responsibility and 
Licensing (APIRL). Stanford hired an IRSR director in January 2016. 

https://gofossilfree.org/san-francisco-state-university-divests-from-coal-and-tar-sands/
http://sfsufdn.sfsu.edu/content/green-fund
http://sfsufdn.sfsu.edu/content/investment-policy-pdf
http://news.sfsu.edu/sf-state-foundation-strengthens-its-commitment-environment
http://sustain.sfsu.edu/
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/526/attachments/original/1475591910/Nava_presentation_CETYS_September_19__2016_final.pdf?1475591910
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/526/attachments/original/1475591910/Nava_presentation_CETYS_September_19__2016_final.pdf?1475591910
http://sfsufdn.sfsu.edu/sites/sites7.sfsu.edu.sfsufdn/files/assets/Socially_Responsible_Investing-Trusteeship_July-August2014.pdf
https://sustainable.stanford.edu/campus-action/stanford-energy-system-innovations-sesi
https://stars.aashe.org/institutions/stanford-university-ca/report/
http://apirl.stanford.edu/home
http://apirl.stanford.edu/home
http://news.stanford.edu/news/2014/may/divest-coal-trustees-050714.html
https://www.ceres.org/networks/ceres-investor-network
https://news.stanford.edu/2016/04/25/stanford-climate-change-statement-board-trustees/
http://irsr.stanford.edu/
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● Sustainable Stanford 

 

University Swarthmore College 

Total Endowment: $1.9 billion (June 2017) 

 

Swarthmore College is a private, liberal arts college located in Swarthmore, Pennsylvania. The 
college's Finance and Investment offices manages the endowment. 

Swarthmore College is a participant or member of the following Initiatives & Commitments:  

● AASHE STARs: Yes, Silver 
● ACUPCC: Yes, Climate Neutral by 2035 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: Yes: The Committee on Investor Responsibility  
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

Swarthmore Sustainability Plan 

Swarthmore College Sustainability 

 

University The New School 

Total Endowment: $368 million (June 2017) 

 

The New School is a private research university located in New York City, New York. The endowment 
is managed by the Office of Investment, Treasury Operations, and Risk Management. 

In 2009, the board of trustees established the Advisory Committee on Investor Responsibility. The role 
of the ACIR is to advise the board of trustees on ESG issues related to The New School’s endowment 
and to develop ESG investing principles related to human rights, labor practices, environmental 
protection, equity, diversity, discrimination, and corporate disclosure. In 2012, The New School 
adopted the Sustainability Proxy Voting Guidelines, which established standards against which the 
Investment Committee could evaluate its investments in regards to ESG factors. 

The New School is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Silver (expired) 
● ACUPCC: Yes, Climate Neutral by 2040 
● Billion Dollar Green Challenge: No 
● CDP: Yes 
● Committee on Investor Responsibility: Yes, The Advisory Committee for Investor Responsibility  

Divestment Goal: Yes, Full 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 

https://sustainable.stanford.edu/
https://stars.aashe.org/institutions/swarthmore-college-pa/report/
http://reporting.secondnature.org/cap/cap-public!1138
https://stars.aashe.org/institutions/swarthmore-college-pa/report/2017-04-19/PA/investment-finance/PA-8/
https://www.swarthmore.edu/sustainability/environmental-sustainability-funds
http://www.swarthmore.edu/board-managers/sustainability-and-investment-policy
https://www.swarthmore.edu/sustainability/environmental-sustainability-framework
http://www.swarthmore.edu/sustainability
http://reporting.secondnature.org/cap/cap-public!798
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
http://www.newschool.edu/acir/
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
http://www.nytimes.com/2015/02/07/science/the-new-school-takes-a-big-step-beyond-divesting-fossil-fuel-stock.html
https://issuu.com/newschool/docs/fy2016_buildings_sustainability_rep?e=1362291/45618945
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
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Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● The New School Sustainability 

 

University Unity College 

Total Endowment:  

 

Unity College is a private college with a student body of 700 located in Unity, Maine. The Spinnaker 
Trust and an Investment Committee, comprised of three members of the board of Trustees, manages 
the endowment. 

Finance officials at Unity College, which in September 2012 became the first U.S. college to divest its 
portfolio of companies that produce fossil fuels, released an internal report showing its portfolio has 
performed ahead of expectations since the decision. “Divestment has had no negative effect on our 
endowment portfolio,” said former Unity College President Dr. Stephen Mulkey, a leader in the growing 
campus divestment movement. “Divesting from fossil fuels is not a concession that means you 
automatically have a lower rate of return over the long run,” said Mulkey. 

Critics point out that divesting institutions still use fossil fuels, but Mulkey sees an analogy to tobacco. 
“You can still be addicted while working on quitting,” he said. And in much the same way so-called 
“climate deniers” have tried to cast doubt on data that show rapidly rising globa l temperatures, some 
have questioned the significance of Unity’s divestment, given its relatively modest endowment – $13.5 
million at the time, now $15 million. But given recent extremes in weather – and with the news of ever-
larger institutions deciding to divest – both such arguments may be losing strength. 

Unity College is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, Climate Neutral by 2025 
● Billion Dollar Green Challenge: Yes 
● CDP: Yes 
● Committee on Investor Responsibility: No 

Divestment Goal: Yes, Full 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● 2 Myths About Unity's Divestment From Fossil Fuels That Have Been Proven False 
● Unity College Sustainability 
● Unity College: Sustainability Principles 

 

University University of California 

Total Endowment: $10.8 billion (June 2017) 

 

University of California is a public university system in California. It has 10 campuses located in 

http://www.newschool.edu/sustainability/
https://stars.aashe.org/institutions/unity-college-me/report/
about:blank
http://greenbillion.org/participant/unity-college/
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.unity.edu/about/sustainability-science/fossil-fuel-divestment/
https://president.unity.edu/wp-content/uploads/2018/02/2018-02-17-18_second_quarter_performance_review_unity_college.pdf
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
http://www.unity.edu/news/unity-college-reports-no-loss-fossil-fuel-divestment
http://www.unity.edu/about-unity/sustainability-science
http://www.unity.edu/about-unity/sustainability/sustainability-principles
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Berkeley, Davis, Irvine, Los Angeles, Merced, Riverside, San Diego, San Francisco, Santa Barbara, 
and Santa Cruz. The Office of the Chief Investment Officer of the Regents manages the entire UC 
system’s endowment of $10.8 billion, as well as all of its other assets, which combined total to $109.8 
billion. 

The UC System and/or Individual Campuses are a participant or member of the 
following Initiatives & Commitments:  

● IEN Founding Member (2016) 
● AASHE STARS: Yes, Nine Reporting Campuses 
● ACUPCC: Yes, 10 Campuses With Various Goals 
● Billion Dollar Green Challenge: Yes 
● CDP: Yes 
● Committee for Investor Responsibility: No 
● Divestment Goal: Yes, Coal and Tar Sands Only 
● INCR: Yes 
● Montreal Carbon Pledge: Yes 
● Sustainable Investment Fund: Yes** 
● Sustainable Investment Policy: Yes*** 
● Principles for Responsible Investment: Yes 

Other Sustainable Investing Practices:  

● Sustainable Investing Framework, Office of the Chief Investment Officer of the Regents  

● Chief Investment Officer of the Regents: Sustainable Investment Page 

● Feb. 2015 - UC's Progress on Sustainable Investment Strategy 

● Sept. 2014 - UC's Announcement of Sustainable Investment Strategy 

● University of California Sustainability 

● The entire UC system is working to have clear socially responsible investing guidelines. UC 
Berkeley recently launched their own socially responsible investment fund. This fund has 
strict social and environmental values as well as excellent financial performance.   

* In 2015, UC announced selling direct holdings in coal-mining and oil-sands-focused companies, but 
as the CIO Jagdeep Bachher explained in an op-ed piece in the San Francisco Chronicle, this was not 
part of a blanket divestment policy 

** UC has announced a commitment to invest $1 billion over five years in climate change solutions. 

*** UC has announced various commitments to sustainable investment practices, including its 
Sustainable Investing Framework, and is developing more formal sustainable investment policies. 

 Articles:  

UC Administration to Reinvest $500 Million Away from Fossil Fuels, UCSD Guardian, April 30, 2018 

UC investment plan seeks solutions to climate change, San Francisco Chronicle, September 10, 2015 

 

University University of Dayton 

Total Endowment: $473 million (June 2016) 

 

The University of Dayton is a private Roman Catholic research university located in Dayton, Ohio. In 
2014, the board of trustees at the University of Dayton unanimously voted to divest from coal and 
fossil fuels.  At the time of the announcement, Dayton was the largest university to divest from fossil 
fuels. Daniel J. Curran, president of the University of Dayton, cited the necessity of aligning 

http://www.intentionalendowments.org/uc_aashe_stars_reports
http://reporting.secondnature.org/
http://greenbillion.org/participant/ucla/
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
http://www.fossilfreeuc.org/
https://www.ceres.org/networks/ceres-investor-network
http://montrealpledge.org/signatories/
https://www.universityofcalifornia.edu/press-room/university-california-joins-un-supported-principles-responsible-investment
http://www.ucop.edu/investment-office/_files/sustainable-investment-framework.pdf
http://www.ucop.edu/investment-office/sustainable-investment/index.html
http://www.universityofcalifornia.edu/press-room/uc-progress-sustainable-investments-strategy
https://www.universityofcalifornia.edu/press-room/uc-combat-climate-change
http://ucop.edu/sustainability/
http://responsiblebusiness.haas.berkeley.edu/programs/haassrifund.html
http://www.sfchronicle.com/opinion/article/Why-UC-doesn-t-embrace-blanket-disinvestment-of-6496833.php
http://ucsdguardian.org/2018/04/30/uc-administration-reinvest-500-million-away-fossil-fuels/
https://www.sfchronicle.com/opinion/article/Why-UC-doesn-t-embrace-blanket-disinvestment-of-6496833.php
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investments with the university’s values as the reason for divestment, stating “Our Marianist values of 
leadership and service to humanity call upon us to act on these principles and serve as a catalyst for 
civil discussion and positive change that benefits our planet.” 

 The University of Dayton is a participant or member of the following Initiatives & 
Commitments:  

● IEN Founding Member (2016) 
● AASHE STARS: Yes, Gold 
● ACUPCC: Yes, No Set Date 
● Billion Dollar Green Challenge: Yes 
● CDP: No 
● Committee on Investor Responsibility: No 

Divestment Goal: Yes, Full 
INCR: No 

● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: No 

Principles for Responsible Investment: No 

 

University University of Edinburgh 

Total Endowment: $392.1 million GBP (July 2017) 

 

The Investment Committee oversees the endowment.  The university has a Department of Social 
Responsibility and Sustainability.  The department supports sustainable operations on campus, in 
students' lives, and in many initiatives. 

The University of Edinburgh is a participant or member of the following Initiatives & 
Commitments:  

● AASHE STARS: No 
ACUPCC: No 

● Billion Dollar Green Challenge: No 
● CDP: Yes  
● Committee for Investor Responsibility: Yes 
● Divestment Goal: Yes, Full 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: Yes 

 Other Sustainable Investing Practices: 

Social Responsibility and Sustainability 

 

University University of Maine 

Total Endowment:  

 

Founded in 1865, the University of Maine is the flagship campus of the University of Maine 
System. The University of Maine Foundation manages the University of Maine's endowment.  

https://stars.aashe.org/institutions/university-of-dayton-oh/report/
about:blank
http://greenbillion.org/participant/university-of-dayton/
https://stars.aashe.org/institutions/loyola-university-chicago-il/report/2014-01-17/PA/investment/PA-13/
https://stars.aashe.org/institutions/loyola-university-chicago-il/report/2014-01-17/PA/investment/PA-13/
https://www.udayton.edu/news/articles/2014/06/dayton_divests_fossil_fuels.php
http://www.loyolaphoenix.com/2015/02/university-senate-supports-divestment-from-fossil-fuels/
http://www.loyolaphoenix.com/2015/02/university-senate-supports-divestment-from-fossil-fuels/
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://stars.aashe.org/institutions/colorado-state-university-co/report/2016/
https://stars.aashe.org/institutions/colorado-state-university-co/report/2016/
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
https://www.ed.ac.uk/files/atoms/files/responsible_investment_policy_statement_1.pdf
https://twitter.com/peopleandplanet/status/960646910464970752
http://www.climateactionprogramme.org/news/the-university-of-edinburgh-moves-60-million-into-sustainability-and-low-ca
http://www.ed.ac.uk/files/atoms/files/responsible_investment_policy_statement_1.pdf
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/25/attachments/original/1427150979/CSU_Socially_Responsible_Policy.PDF?1427150979
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/25/attachments/original/1427150979/CSU_Socially_Responsible_Policy.PDF?1427150979
http://www.ed.ac.uk/files/atoms/files/responsible_investment_policy_statement_1.pdf
https://www.ed.ac.uk/about/sustainability
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A recent change in the UMaine System investment policy prioritizes environmental stewardship by 
taking into consideration nonfinancial factors that reflect environmental, social and governance, or 
ESG, principles when allocating assets and managing investments in the Managed Investment Pool. 
The pool has a market value of $304 million and includes the system's endowment funds as well as 
funds held for foundations tied to the University of Maine at Fort Kent, University of Maine School of 
Law and the University of Southern Maine. 

Strategic investments in biomass energy systems using locally sourced fuel at the University of Maine 
at Farmington and the University of Maine at Fort Kent have both reduced emissions and helped to 
support job growth in the state's biomass industry. The universities also released a report that shows 
the seven-campus UMaine System has achieved a 34% decline in carbon emissions over the last 
decade. 

The University of Maine is a participant or member of the following Initiatives & Commitments:  

● IEN Founding Member (2016) 
● AASHE STARS: No 
● ACUPCC: Yes, Climate Neutral by 2040 
● Billion Dollar Green Challenge: Yes 
● CDP: No 
● Committee on Investor Responsibility: No 
● Divestment Goal: Yes, Coal Only 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: No 

Other Sustainable Practices: 

University of Maine: Fossil Fuel Discussion 

UMaine System marks Earth Day with new investment policy, April 21, 2017 

 

University University System of Maryland 

Total Endowment: $1.09 (June 2017) 

 

The University System of Maryland (USM) is Maryland’s public higher education system. USM is 
made up of 12 institutions and two regional higher education centers. The University System of 
Maryland Foundation manages USM's endowment and has a low carbon index fund through 
Blackrock. 

The University System of Maryland is a participant or member of the following Initiatives & 
Commitments:  

● IEN Member (2016) 
● AASHE STARS: Yes: University of Maryland at College Park (Gold) 
● ACUPCC: Yes: Bowie State University, Coppin State University, Frostburg State 

University, Salisbury University, Towson University, University of Baltimore, University of 
Maryland Baltimore County, University of Maryland College Park, University of Maryland 
Eastern Shore, University of Maryland University College 

● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: Yes 
● Divestment Goal: Yes, Full 

about:blank
http://greenbillion.org/participant/university-maine/
http://www.maine.edu/wp-content/uploads/2013/06/Investment-Committee-Minutes-Dec-3-2014.pdf
http://www.mainebiz.biz/article/20170421/news01/170429986
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
http://staticweb.maine.edu/wp-content/uploads/2014/02/TAB-7.1-UMS-Fossil-Fuel-Education.pdf?565a1d
http://www.mainebiz.biz/article/20170421/news01/170429986
http://www.intentionalendowments.org/university_system_of_maryland_foundation
http://www.intentionalendowments.org/university_system_of_maryland_foundation
https://stars.aashe.org/institutions/university-of-maryland-college-park-md/report/2014-02-12/
http://reporting.secondnature.org/institution/detail!1827
http://reporting.secondnature.org/institution/detail!1835
http://reporting.secondnature.org/institution/detail!1838
http://reporting.secondnature.org/institution/detail!1838
http://reporting.secondnature.org/institution/detail!1860
http://reporting.secondnature.org/institution/detail!1870
http://reporting.secondnature.org/institution/detail!1873
http://reporting.secondnature.org/institution/detail!1875
http://reporting.secondnature.org/institution/detail!1875
http://reporting.secondnature.org/institution/detail!1876
http://reporting.secondnature.org/institution/detail!1877
http://reporting.secondnature.org/institution/detail!1877
http://reporting.secondnature.org/institution/detail!1878
http://www.usmf.org/files/resources/05-statement-from-ad-hoc-committee.pdf
http://www.baltimoresun.com/news/maryland/education/bs-md-usmf-divestment-20160628-story.html
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● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: Yes, The University System of Maryland Foundation 

Other Sustainable Investing Practices 

Annual Report 

 
 

University University of Massachusetts 

Total Endowment: $734 million (June 2016) 

In 2016, the University of Massachusetts became the first major public university to end direct 
investment in fossil fuels. 

The University of Massachusetts is a public university system in Massachusetts. It has campuses 
located in Amherst, Boston, Dartmouth, and Lowell, as well as a medical school located in Worcester. 
The University of Massachusetts Foundation manages the entire UMass system’s endowment. The 
foundation’s mission is to “foster and promote the growth, progress and general welfare of the 
University of Massachusetts.”  

In December 2014, the University of Massachusetts created the Socially Responsible Investing 
Advisory Committee. The SRIAC receives complaints or concerns raised by the UMass community 
regarding social injury resulting from the Foundation’s investments, evaluates them, and makes 
recommendations to the Foundation. By 2015, the Foundation had begun to formally incorporate ESG 
criteria into its investment analysis. Part of this process of incorporating ESG criteria included 
launching a Social Choice Fund. 

The University of Massachusetts is a participant or member of the following Initiatives & 
Commitments:  

● IEN Founding Member (2016) 
● AASHE STARS: Yes (Amherst & Lowell Campuses, Gold) 
● ACUPCC: Yes, Amherst, Boston, Dartmouth, Lowell, & Medical  
● Billion Dollar Green Challenge: No 
● CDP: Yes 
● Committee on Investor Responsibility: Yes 
● Divestment Goal: Yes, Full 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: No 

Principles for Responsible Investment: No 

 

University University of New Hampshire 

Total Endowment: $363 million (June 2017) 

 

Located in Durham, New Hampshire, UNH considers sustainability to be a "university-wide endeavor". 
They promote to their students that it is important to "balance the values of environmental 
stewardship, social responsibility, and economic vitality to meet our present needs and ensure the 

http://www.usmf.org/files/resources/05-statement-from-ad-hoc-committee.pdf
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.unpri.org/signatories/the-university-of-maryland-foundation-inc/2626.article
http://www.usmf.org/files/resources/usmf_ar17_nov20rev.pdf
https://stars.aashe.org/institutions/university-of-massachusetts-amherst-ma/report/
https://stars.aashe.org/institutions/university-of-massachusetts-lowell-ma/report/
http://reporting.secondnature.org/cap/cap-public!430
http://reporting.secondnature.org/cap/cap-public!108
http://reporting.secondnature.org/cap/cap-public!123
http://reporting.secondnature.org/cap/cap-public!1354
http://reporting.secondnature.org/cap/cap-public!343
http://b8f65cb373b1b7b15feb-c70d8ead6ced550b4d987d7c03fcdd1d.r81.cf3.rackcdn.com/comfy/cms/files/files/000/001/738/original/2018_CDP_Investor_Signatories_and_Members.pdf
http://www.massachusetts.edu/news/press-releases/umass-foundation-creates-socially-responsible-investing-advisory-committee
http://www.umass.edu/newsoffice/article/umass-becomes-first-major-public
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
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ability of future generations will meet their needs."  

www.unh.edu/ 

University of New Hampshire is a participant or member of the following Initiatives & 
Commitments: 

● AASHE STARS: Yes, Platinum 

● ACUPCC: Yes, Climate Neutral By 2099 

● Billion Dollar Green Challenge: Yes 

● CDP: No 

● Committee for Investor Responsibility: Yes 

● Divestment Goal: No 

● INCR: No 

● Montreal Carbon Pledge: No 

● Sustainable Investment Fund: No 

● Sustainable Investment Policy: Yes 

● Principles for Responsible Investment: No 

 

Other Sustainable Investing Practices and News: 

Sustainability and the UNH Foundation | Part of UNH's investment pool is comprised of ESG-targeted 
assets and ESG-screened active and passive (index) funds, in order to achieve better operational 
performance, innovation, and risk management within their investments. 

 

University University of Oregon 

Total Endowment: $775 million (June 2017) 

 

The University of Oregon is a public research university located in Eugene, Oregon. The University of 
Oregon manages the endowment. 

In the Fall of 2016, the UO Foundation announced it would begin transitioning away from fossil fuel 
investments. "We believe that green-energy initiatives — such as solar and wind power, sustainable 
forestry, and organic farming — will steadily replace investments in carbon-based fuel sources, and 
we do not have any investments in coal," said UO Foundation Chief Investment Officer, Jay Namyet. 

The University of Oregon is a participant or member of the following Initiatives & 
Commitments:  

● AASHE STARS: Yes, Gold 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: No 

INCR: No 
● Divestment Goal: Yes 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 

Sustainable Investment Policy: Yes, a one paragraph section indicating the Board 'supports 
the practice of incorporating environmental, social, and governance (“ESG”) factors' 

https://www.unh.edu/
https://stars.aashe.org/institutions/university-of-new-hampshire-nh/report/
http://reporting.secondnature.org/institution/detail!2519
http://greenbillion.org/participant/university-of-new-hampshire/
https://www.unh.edu/unhtoday/2017/07/committee-investor-responsibility-established
https://stars.aashe.org/institutions/university-of-new-hampshire-nh/report/2018-02-27/PA/investment-finance/PA-9/
https://www.unh.edu/give/sustainable-investing-0
https://stars.aashe.org/institutions/university-of-oregon-or/report/
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
http://projects.registerguard.com/rg/news/local/34790290-75/uo-foundation-is-on-the-road-to-divesting-in-fossil-fuels-website-says.html.csp
http://www.greenmtn.edu/administration/business_office/our-endowment.aspx
http://www.greenmtn.edu/administration/business_office/our-endowment.aspx
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1497645345/Univ_of_Oregon_Investment_Policy.pdf?1497645345
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● Principles for Responsible Investment: No 

Other Sustainable Investing Practices and News: 

University of Oregon Foundation Investments 

 

 

University The University of Southern Maine 

Total Endowment: $31.9 million (June 2016) 

 

The University of Southern Maine (USM) is a multi-campus public comprehensive university and 
part of the University of Maine System. The three campuses are located in Portland, Gorham, and 
Lewiston.  Approximately 7,800 students attend these three campuses.  The Office of Sustainability 
works at all three campuses to promote sustainable living for students and sustainable work for faculty 
and staff.   

The University of Southern Maine is a participant or member of the following Initiatives & 
Commitments:  

● IEN Member (2017) 
● AASHE STARS: No 
● ACUPCC: Yes, Climate Neutral by 2040 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: No 
● Divestment Goal: Yes 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: No 

 

University The University of Texas 

Total Endowment: $24.2 billion (June 2017) 

 

The University of Texas System is comprised of 14 institutions.  About 228,000 students attend the 
various institutions.  The entire system's endowment is the third largest educational endowment in the 
United States.  The University of Texas System issued the first Texan green bond in January 
2016: $206 million with proceeds financing green buildings (between 10 and 30 yrs, 2.5% or 5%, 
AAA).   

The University of Texas System is a participant or member of the following Initiatives & 
Commitments:  

● AASHE STARS: Yes, University of Texas at Arlington (Silver), University of Texas at Austin 
(Silver), University of Texas at El Paso (Bronze), University of Texas Rio Grande Valley (Gold), 
and University of Texas San Antonio. 

● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: No 
● Divestment Goal: No 

http://www.uofoundation.org/s/1540/images/editor_documents/investments/2016_investment_guide_final.pdf
about:blank
http://www.maine.edu/wp-content/uploads/2013/06/Investment-Committee-Minutes-Dec-3-2014.pdf
http://www.mainebiz.biz/article/20170421/news01/170429986/umaine-system-marks-earth-day-with-new-investment-policy
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
http://emma.msrb.org/ES754472-ES592006-ES987730.pdf
https://stars.aashe.org/institutions/university-of-texas-at-arlington-tx/report/
https://stars.aashe.org/institutions/university-of-texas-at-austin-tx/report/
https://stars.aashe.org/institutions/university-of-texas-at-austin-tx/report/
https://stars.aashe.org/institutions/university-of-texas-at-el-paso-tx/report/2016-04-29/
https://stars.aashe.org/institutions/university-of-texas-rio-grande-valley-tx/report/
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● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 
● Principles for Responsible Investment: No 

Other Resources: 

● Oil and the University of Texas System 
● Endowment Fund Report 

 

 

University The University of Utah 

Total Endowment: $1.08 billion (June 2016) 

 

The University of Utah's endowment has experienced steady growth while being managed by the 
Investment Advisory Committee. The University itself does not provide a set figure for the total value 
of the endowment, but outside sources estimate the endowment to be worth $1.08 billion. 

The University of Utah is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Silver 
● ACUPCC: Yes, Climate Neutral by 2050 
● Billion Dollar Green Challenge: Yes 
● CDP: No 
● Committee on Investor Responsibility: Yes 

INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes, see below 
● Sustainable Investment Policy: No 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● The social choice fund at the University of Utah strictly avoids companies in the industries of 
tobacco, alcohol, firearms, gambling, military weapons, and nuclear power. They also evaluate 
this fund based on environmental stewardship, human rights, and other ESG criteria.  

● University of Utah Sustainability 

 

University The University of Vermont  

Total Endowment: $68.7 million (June 2016) 

 

The University of Vermont is a public university, located in Burlington, Vermont.  The endowment is 
separated into several pools.  The Green Fund is one pool and excludes investments in unsustainable 
options.  Another pool, the Student-Managed Pool, is managed by students and provides a learning 
opportunity on campus.     

The University of Vermont is a participant or member of the following Initiatives & 
Commitments: 

● AASHE STARs: Yes, Gold 

https://www.utsystem.edu/board-of-regents/policy-library/policies/uts-169-sustainability-practices
https://www.texastribune.org/2017/08/21/ut-system-oil-money-gusher-its-administration-and-trickle-students/
http://www.utimco.org/funds/allfunds/PerfStats2017FinalReport.pdf
https://stars.aashe.org/institutions/university-of-utah-ut/report/
http://reporting.secondnature.org/cap/cap-public!707
http://greenbillion.org/participant/university-of-utah/
https://academic-senate.utah.edu/committees/senate-ad-hoc-committee-on-responsible-investment/
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
http://invest.utah.edu/social-choice-fund/
http://sustainability.utah.edu/
https://stars.aashe.org/institutions/university-of-vermont-vt/report/
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● ACUPCC: Yes, Climate Neutral by 2022 
● Billion Dollar Green Challenge: Yes 
● CDP: No 
● Committee for Investor Responsibility: Yes: The Socially Responsible Investing Advisory 

Council 
● Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

University Adopts New Process for Socially Responsible Investing 

University of Vermont Sustainability 

 

 

University Villanova University 

Total Endowment: $640 million (May 2017) 

 

Villanova University is a Roman Catholic institution of higher learning founded by the Order of Saint 
Augustine in 1842. In 2007 Father Donohue signed the American College & University Presidents’ 
Climate Commitment, vowing that Villanova would achieve carbon neutrality by 2050. To achieve 
this, Villanova will invest in improving campus infrastructure efficiency, as well as purchasing carbon 
offsets and renewable energy for the energy required to run campus operations. In April 2014, Father 
Peter signed the St. Francis Pledge, committing the University to protect God's Creation and 
advocate on behalf of people in poverty who face the hardest impacts of global climate change. 

Villanova University is a participant or member of the following Initiatives & Commitments:  

● IEN Member (2016) 
● AASHE STARS: Yes, Silver 
● ACUPCC: Yes, Climate Neutral by 2050 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: Yes 
● Divestment Goal: No 

INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: No 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices 

Villanova Sustainability 

 

 

University Virginia Wesleyan University 

Total Endowment: $56.8 million (June 2017) 

 

http://reporting.secondnature.org/cap/cap-public!792
http://greenbillion.org/participant/university-of-vermont/
https://www.uvm.edu/sriac
https://www.uvm.edu/sriac
https://www.uvm.edu/sustain/sustainability-uvm/initiatives/energy-revolving-fund
http://www.uvm.edu/trustees/policymanual/VIII%204B%20Statement%20of%20Investment%20Objectives%20and%20Policies.pdf
http://www.swarthmore.edu/board-managers/sustainability-and-investment-policy
http://www.swarthmore.edu/board-managers/sustainability-and-investment-policy
http://www.uvm.edu/~uvmpr/?Page=news&storyID=15294&category=uvmhome
http://www.uvm.edu/sustain/sustain/
https://stars.aashe.org/institutions/villanova-university-pa/report/2014-11-25/
about:blank
https://stars.aashe.org/institutions/villanova-university-pa/report/2014-11-25/PA/investment/PA-13/
http://www.baltimoresun.com/news/maryland/education/bs-md-usmf-divestment-20160628-story.html
http://www.baltimoresun.com/news/maryland/education/bs-md-usmf-divestment-20160628-story.html
https://www1.villanova.edu/villanova/business/departments/finance/StudentManagedFunds.html
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www1.villanova.edu/villanova/sustainability/about/Commitment.html
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Virginia Wesleyan University is a liberal arts university located in Norfolk, Virginia. The university 
commits to their mission of preparing students for a continuously challenging and changing world, and 
achieves this through exposure to a diverse range of subject matters and opportunities. The school is 
deeply committed to studying and enhancing sustainability within the school, the community, and the 
world. Sustainability efforts at Virginia Wesleyan "reflect a larger commitment to ethical conduct and 
social responsibility through environmental stewardship and education."   

Virginia Wesleyan University is a participant or member of the following Initiatives & 
Commitments:  

● IEN Member (2016) 
● AASHE STARS: No 
● ACUPCC: Yes, Climate Neutral by 2050 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: No 

Divestment Goal: No 
INCR: No 

● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: No 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices 

Sustainability Efforts 

 

University Warren Wilson College 

Total Endowment: $52.1 million (June 2016) 

 

Warren Wilson College is a private college, located in Asheville, North Carolina. The Board of 
Trustees' Investment Committee manages the endowment. 

Warren Wilson College’s Board of Trustees voted unanimously in 2015 to divest endowment funds 
from fossil fuels over the next five years. In a move that aligns the college’s investments with its core 
values, the endowment will be separated from corporations listed among the Carbon Underground 
200, which contains the world’s top coal, oil, and gas companies. The Board further adopted a 
Responsible Investment Policy that includes environmental, social, and corporate governance (ESG) 
considerations and management strategies. In addition, no new endowment funds will be invested in 
fossil fuel companies. 

Warren Wilson College is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Silver 
● ACUPCC: Yes, Climate Neutral by 2025 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Divestment Goal: Yes, Full 
● Committee for Investor Responsibility: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: No 
● Sustainable Investment Policy: Yes 

about:blank
http://www.usmf.org/files/resources/05-statement-from-ad-hoc-committee.pdf
http://www.usmf.org/files/resources/05-statement-from-ad-hoc-committee.pdf
http://www.baltimoresun.com/news/maryland/education/bs-md-usmf-divestment-20160628-story.html
http://www.baltimoresun.com/news/maryland/education/bs-md-usmf-divestment-20160628-story.html
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.vwu.edu/about-us/sustainability/
https://stars.aashe.org/institutions/warren-wilson-college-nc/report/2016-08-24/
http://reporting.secondnature.org/cap/cap-public!109
https://www.warren-wilson.edu/community-news/warren-wilson-college-commits-to-fossil-fuel-divestment
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1479331541/WWC_Responsible_Investment_Policy.pdf?1479331541
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726


78 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● Endowment Management 

● Responsible Investment Policy - Warren Wilson College Endowment Fund 

● Resolution on Divestment from Fossil Fuels: This is the first resolution the Board passed 
under the Responsible Investment Policy. 

 

University Williams College 

Total Endowment: $2.5 billion (June 2017) 

 

Williams College is a private college, located in Williamstown, Massachusetts.  With about 2,100 
students, every student is encouraged to support and help the sustainable initiatives on campus.  
The Zilkha Center for Environmental Initiatives is at the center of sustainability on campus.  The 
Zilkha Center connects various departments and people to coordinate sustainable practices and 
education.   

Williams College is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Silver 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee on Investor Responsibility: Yes 

Divestment Goal: No 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes (page 6) 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● Williams College has had a social choice fund option for endowment donors since 2002. The 
fund at Williams college has 3 primary aspects: “voting on companies’ shareholder resolutions 
that deal with social, ethical, or environmental issues; screening from portfolio companies 
thought to do harm; seeking investments in companies and organizations believed to produce 
social good.” 

● Williams Sustainability 

● Williams Develops Socially Responsible Option for Capital Donors 

 

University Yale University 

Total Endowment: $27.2 billion (June 2017) 

 

In 2014 Yale added ‘climate awareness’ to its investment strategy. By 2016 it has removed $10 
million of fossil fuel investments. Yale University is a private Ivy League research university located in 
New Haven, Connecticut. Its endowment is managed by the Investments Office, under the guidance 

http://www.pionline.com/article/20180111/ONLINE/180119951/endowment-seeking-equity-high-yield-managers
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/397/attachments/original/1479331541/WWC_Responsible_Investment_Policy.pdf?1479331541
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/1362/attachments/original/1479331699/WWC_Endowment_Fund_Divestment_Resolution.pdf?1479331699
https://stars.aashe.org/institutions/williams-college-ma/report/
http://committees.williams.edu/other-committees/shareholder-responsibility/
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://www.amherst.edu/offices/office_of_the_chief_financial_officer/investments/acsri
https://giving.williams.edu/fossil-fuel-free-fund/
https://investment.williams.edu/files/2017_Investment_Report_Final.pdf
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
http://communications.williams.edu/news-releases/williams-develops-socially-responsible-option-for-capital-donors/
https://sustainability.williams.edu/
https://communications.williams.edu/news-releases/williams-develops-socially-responsible-option-for-capital-donors/
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of Yale’s Investment Committee and led by its Chief Investment Officer. 

In the 1970s, Yale established the Advisory Committee on Investor Responsibility (ACIR) and the 
Corporation Committee on Investor Responsibility (CCIR) to address social responsibility issues. The 
ACIR and CCIR recommend policy to the Yale Corporation, the university’s governing body, and 
implement approved policy. 

In 2014, in response to pressure from the student group Fossil Free Yale, the CCIR and ACIR 
explored the possibility of fossil fuel divestment. As a result of this discussion, the CCIR adopted a 
proxy voting guideline on climate change, instructing managers to support “shareholder resolutions 
seeking company disclosure of greenhouse gas emissions, analyses of the impact of climate change 
on a company’s business activities, strategies designed to reduce the company’s long-term impact 
on the global climate, and company support of sound and effective governmental policies on climate 
change." 

Yale University is a participant or member of the following Initiatives & Commitments:  

● AASHE STARS: Yes, Silver 
● ACUPCC: No 
● Billion Dollar Green Challenge: No 
● CDP: No 
● Committee for Investor Responsibility: Yes 
● Divestment Goal: Yes, Partial 
● INCR: No 
● Montreal Carbon Pledge: No 
● Sustainable Investment Fund: Yes 
● Sustainable Investment Policy: Yes 

Principles for Responsible Investment: No 

Other Sustainable Investing Practices: 

● David Swenson's letter to the Yale Community: "Impacts of Investments Office Climate 
Change Letter," Apr 2016 

● David Swenson's (Chief Investment Officer) letter to Investment Managers, Aug 2014 
● Student-led Dwight Hall SRI Fund files shareholder resolution with ExxonMobil, Jan 2016 
● Ethical Investment Policy - Yale Investments Office 
● Yale Sustainability 

 

 

 

 

 

 

 
 

 

 

 
 

 

https://stars.aashe.org/institutions/yale-university-ct/report/
http://acir.yale.edu/
https://yaledailynews.com/blog/2016/04/12/yale-begins-divestment-from-fossil-fuels/
https://dwighthall.org/dwight-hall-socially-responsible-investment-fund
http://acir.yale.edu/pdf/EthicalInvestor.pdf
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://www.amherst.edu/aboutamherst/facts/trustees/statements/node/600726
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/446/attachments/original/1496432313/Yale-Swenson_Letter_to_Community_April_2016.pdf?1496432313
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/446/attachments/original/1496432313/Yale-Swenson_Letter_to_Community_April_2016.pdf?1496432313
https://d3n8a8pro7vhmx.cloudfront.net/intentionalendowments/pages/446/attachments/original/1433807995/Swensen_Letter_to_Managers.pdf?1433807995
http://yaledailynews.com/blog/2016/01/26/shareholder-resolution-filed-against-exxon/
http://investments.yale.edu/social-responsibility/
http://sustainability.yale.edu/
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